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ACTUARIAL ETHICS. 


HE idea iias for years been impressed upon the public that 
the actuarial branch’ of life insurance belongs to the 
higher order of mathematical science, and that its administra- 
tion calls for the highest order of intelligence. It is, there- 
fore, assumed that life insurance actuaries represent not only 
the science of the business, but, above all others identified 
with it, its high character for benevolence. They are sup- 
posed to stand for its dignity as well as to guarantee the 
mathematical accuracy of its contracts and the faithful con- 
duct of the business in the interests of the policyholders. 
From their profession, intellectual equipment and superior in- 
telligence they are presumed to be above all suspicion of com- 
mercialism in the performance of the duties that fall to them. 
As a rule, this high character is maintained by members of 
the actuarial profession, not only by those who are regularly 
employed by individual companies, but as well by others known 
as consulting actuaries, who accept employment as required 
by companies that do not maintain an actuary in their ex- 
clusive service, and by State Departments of Insurance. The 
public having been educated to repose implicit trust in pro- 
fessional actuaries, it behooves all those who-desire to main- 
tain the character and dignity. of their profession to exercise 
the greatest care in the performance of their duties and in 
the employment they accept. 

Very recently a question of ethics in connecffon with such 
employment has been raised, and forms a proper subject for 
discussion. The facts, briefly stated, are these: Insurance 
Commissioner Rittenhouse of Colorado desired to have an ex- 
amination made of the United States Fidelity and Guaranty 
Company of Baltimore, and engaged S. H. Wolfe, a consult- 
ing actuary, as an expert to make the examination. Mr. 
Wolfe did so, and submitted his report to the Commissioner, 
which was promptly made public. Mr. Wolfe made some 
severe criticisms of the company, to which President Bland 
replied, at a hearing granted by the Commissioner. In his 


answer, President Bland made the charge that Mr. Wolfe 
had been employed in violation of the laws of Colorado, he 
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being at the time in the employ of another company of similar 
character. Replying to this, Mr. Wolfe admits being em- 
ployed not only by one, but by four companies that are in 
direct competition with the one of which Mr. Bland is 
president. ; 

Without entering into the merits of the controversy between 
President Bland and Mr. Wolfe, the question of ethics raised 
is one that is deserving of serious consideration. Is it right, 
from a moral and just point of view, for a consulting actuary, 
who is receiving pay from one or more companies, to accept 
employment as an official examiner of another company in 
the same line of business? And is it right for the head of a 
State Insurance Department to employ such expert to make 
such examination? The laws of Colorado, it is claimed, for- 
bid such employment by its Insurance Commissioner; but 
other States do not have such a prohibitory law, and the head 
of the Insurance Department may select whomsoever he 
pleases to make examinations of companies. There have been 
great abuses perpetrated in the matter of company examina- 
tions, but fortunately no reproach was brought upon the 
actuarial profession in consequence of them. 

The States most given to making examinations of com- 
panies collect large amounts in fees from them, their revenues 
from this source largely exceeding, their legitimate expendi- 
tures. Colorado, for instance, according to the report of 
Commissioner Rittenhouse, received in fees $199,387 in 1907, 
and disbursed but $21,829, leaving a balance to the credit of 
the State of $177,387. Why should not Colorado have a 
corps of examiners of its own, unprejudiced by other employ- 
ment, to be paid from the surplus extorted from the com- 
panies’ fees? New York maintains such a corps of ex- 
aminers, expert accountants, having no outside entanglements 
or any affiliations to warp their judgment or impair the en- 
tire impartiality of their work. It also has its own actuarial 
department, which is entirely independent of outside in- 
fluences. Examinations of companies are presumably made 
in the interests of the public to ascertain if they are solvent or 
otherwise and entitled to confidence. For such knowledge, 
officially proclaimed by the Department, the public should pay 
the cost of obtaining it. In employing outsiders to do such 
work there is always danger that the examiner may be un-_ 
fairly prejudiced or influenced by conflicting interests. Con- 
sulting actuaries necessarily occupy a confidential position in 
regard to the company that employs them, and the trust con- 
fided in them should be conscientiously observed. When one 
has assumed such relations to one company has he a moral 
right to accept a call to examine into the intricacies of another 
company prosecuting the same line of business? Should the 
laws of the several States be amended so that he shall have no 
legal right to do so? In fact, company examinations do not, 
as a rule, require the services of an actuary, and are but in- 
cidental to the more important problems their profession is 
called upon to deal with. The matter of ascertaining the 
financial condition of a company—which is all the informa- 
tion the public cares for—can be satisfactorily performed 
by expert accountants, who are so employed extensively by 
great corporations and business houses. 

We have referred to the controversy between President 
Bland and Mr. Wolfe because it is of recent origin and brings 
out clearly the question regarding actuarial ethics in the ex- 
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amination of companies. In a published statement Mr. Wolfe 
admits that while he was officially examining Mr. Bland’s 
company his office force was engaged in “auditing” the ac- 
counts of four other companies that are competitors of his. 
Mr. Wolfe may say that there are precedents for such quin- 
tuple employment, but that does not satisfactorily answer the 
question: “Is it right?’ Such practice may be commercially 
profitable to the actuary, but is it consistent with the high 
standard set up for the actuarial profession? 





MONG the speakers at the banquet of the casualty and 
A surety underwriters at the Hotel Astor last week was 
S. H. Wolfe, consulting actuary and examiner for State In- 
surance Departments. He commented upon the responsi- 
bility of company managers in the conduct of the insurance 
business, and said that times had changed and were still 
changing, and that reforms were going on; that the public 
was demanding better things and higher standards in all kinds 
of business, and that it was the duty of every person holding 
a position of trust to assist in the uplifting of business meth- 
ods and practices until they reached an ideal plane of absolute 
integrity and trustworthiness. This was not his language, 
but is believed to set forth the general trend of his thoughts. 
It may be pertinent to submit to Mr. Wolfe a simple question 
or two. For instance, does he think it calculated to uplift 
the insurance business to undertake the examination on be- 
half of a State Insurance Department of one company while 
receiving pay from four of its competitors? Is it an uplift- 
ing process to publish adverse reports regarding a company 
before the managers of the company have an opportunity to 
submit to the proper authority their answer to his criticisms? 
Is it consistent with the dignity of the actuarial profession, of 
which he is a member, to run an audit department in his office, 
like that of a public accountant? If there are ways of uplift- 
ing the insurance business to a higher plane of morality, is the 
uplifting process liable to be aided or otherwise by a combina- 
tion of the work of State insurance examiner, the consulting 
actuary and the public accountant? Other conundrums on 
the uplifting process will naturally suggest themselves to all 
who heard Mr. Wolfe’s remarks. The Insurance Commis- 
sioners and Superintendents of the several States might well 
take up this matter for consideration, individually and in con- 
vention, with a view to recommending to their respective legis- 
latures the enactment of a statute providing for permanent 
salaried examiners in the Insurance Department who shall 
not be permitted to have outside affiliations. 





CORRESPONDENT of The New Orleans Picayune 

criticises the: alleged excessive commission and broker- 

age paid by fire insurance companies in some sections, par- 
ticularly in large cities, and says: 


Such conditions have resulted in the collection of inadequate pre- 
miums in such localities, and in gross discrimination in the matter of 
premiums charged elsewhere where the excessive commissions are not 
paid. I contend that the fire insurance companies, which always hold 
themselves out as tax collection bureaus, should, along with their 
efforts to reduce the fire waste, also do something to help to reduce the 
fire insurance expenses. * * * Nothing can, however, be expected 
in the way of a reduction of expenses of conducting the business 
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except from the voluntary effort of the companies, or by an arbitrary 
legislative regulation limiting the percentage of the fire insurance 
premium, which could be used for expenses. It is useless for the fire 
insurance companies to proclaim so loudly the fire insurance waste and 
to remain silent on the question of excessive expense, with any pre- 
tense of sincerity. when it is known that the expenses of the business 
are nearly as much as the fire loss, and in some instances greater. 


Comment is made upon the foregoing by the editor of The 
Picayune as follows: 

These observations are timely and worthy of note in view of the 
fact that insurance companies are talking of raising rates. If the 
burdens of protection become too great prudent persons who want 
such protection, and who do not insure in order to “sell out” to the 
insurance companies, may take their own risks. It will cost more 
for watching and other precautions, but it will not be as burdensome 
as excessive rates. 

The threat in the last preceding paragraph may be ignored, 
as the risks of probably not over five in a hundred purchasers 
of insurance will be so improved within the next hundred 
years that the owners will feel reasonably safe in carrying 
their own risks. As to the desire of the managers of fire in- 
surance companies to keep the expenses down, it is instanced 
in the Southern field, where the 15 per cent commission still 
rules, notwithstanding the effort of the last Louisiana Legis- 
lature to compel the companies to increase their commission 
rate in that State. It was shown a few years ago in New 
York city by the cutting down from 15 per cent to 10 per 
cent of the brokerage permitted to be paid. These are con- 
crete illustrations of the desire to keep expenses within rea- 
sonable bounds. The anti-compact laws which have been 
enacted in many States (including Louisiana) prevent the 
co-operation of the companies in reducing commission rates, 
as well as forcing them to much expense in doing work in- 
dividually which could be better (and more economically) 
done collectively. The valued policy laws in several States 
(including Louisiana) also operate to increase the cost of in- 
surance to the insured. In short, the conditions which prevail 
in States attempting the least regulation of insurance com- 
panies are, generally speaking, more satisfactory to the honest 
policyholder than are those in States in which onerous laws 
clog the wheels of progress. 





N excellent provision of law in Ohio is that requiring 
A the State fire marshal to prepare forty brief state- 
ments or lectures concerning fire hazards and fire protec- 
tion, one of which is required to be read each week by 
teachers to the pupils in primary and grammar schools. The 
early inculcation of knowledge as to fire dangers and their 
avoidance should help to produce a greater degree of care- 
fulness in the rising generation, and may bring about a more 
immediate effect upon the fire loss through the parents of the 
school children, who are thus warned of heretofore unknown 
or unrealized risks. Other States might profit by Ohio’s ex- 
ample in this respect. 





UCCINCT and radical is the general order proclaimed by 
the Mayor of Baker City, Ore., following several in- 
cendiary fires in that place. It reads as follows: 


To the People of Baker City :—Believing that the many recent fires 
are of incendiary origin, any and all officers and good citizens are 
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hereby instructed to shoot on the spot any person caught setting fire 
to any building. The property of this city must and shall be protected. 

While few, if any, city officials have gone so far as has 
the Mayor of Baker City, it is probable that most juries would 
acquit anyone brought to trial for killing an incendiary, on the 
ground of justifiable homicide. It is a capital crime to kill 
one person, but it is much worse to deliberately commit an act 
which may cause the death of many persons. There is an 
element of danger, however, in granting a general license to 
kill, for some impulsive citizen may kill another on suspicion, 
while others may avail of the conditions to pay off old 
grudges. It is safer to require incendiary cases to follow 
the usual routine in the courts, and let the duly constituted 
authorities hear evidence and impose punishment. 
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IN AND ABOUT NEW YORK. 


The chairman of the board of the Mutual Savings Life, formerly 
the Fellowship of Solidarity, has attempted a reply to the letter of 
resignation as president of Dr. William A. Fricke. He claims that all 
the blame lies with the other side, and that he was the only one who 
was “open and honest.” The whole truth will come out in the ex- 
amination now being made by the New York Insurance Department. 





CHICAGO AND THE WEST. 


Vice-President Appel of the New England Mutual was in Chicago 
Thursday, October 22. 

L. Brackett Bishop of the Massachusetts Mutual Life reports busi- 
ness as improving. 

The Kentucky Court of Appeals, on October 20, saved the Illinois 
Life some $10,000 in taxes claimed by the city of Frankfort. The 
court ruled that the city cannot collect taxes on the bonds and 
securities taken over when the [Illinois bought out the Kentucky 
Mutual Life. 

J. Thomas Moore, superintendent of agencies of the Provident Life 
and Trust, is in Chicago for a few days. 

On October 20, Charles A. Peabody, president of the Mutual Life 
of New York, gave the Chicago department agents a luncheon at the 
Midday Club. Manager Carlile, at the luncheon, announced that in 
August and September Chicago agents had led all other agencies, with 
a total of $2,500,000 in applications. This cordial and informal enter- 
tainment of the agents by their president was a most graceful and 
fitting acknowledgment of how highly their work is appreciated at the 
home office, and brought every one of the seventy-five present nearer 
to his company. Manager Carlile in introducing Mr. Peabody said: 


While we are all gathered at this board to-day as guests of our 
honored president, I want to take this opportunity to publicly thank 
and compliment you in his presence for the magnificent work you have 
accomplished during this year. It is hard to realize that you have made 
certain the writing of the company’s allotment to this agency, which 
allotment is just twice as much as the company asked from the agency 
a very few years ago, when it was easier to do business. In the months 
of August and September you produced two and one-half millions in 
applications, leading all the other agencies in the world. The fact that 
last month—September—fifty-five men wrote 188 applications, demon- 
strates how completely we are dependent upon each and every man in 
the agency, and I now promise Mr. Peabody, in your behalf, that the 
balance of this year will show a continued production of the highest 
class business ever written in the Chicago agency. 


Mr. Peabody said in part: 


Three years ago I can truthfully say that I did not know anything 
about life insurance, at least not from the standpoint from which I am 
familiar with it at the present time. I did know what life insurance 
agents used to promise when they were soliciting me for insurance, but 
I did not know anything about the agent’s work and what they had to 
contend with. Since that time I have learned more and more about the 
work of the agents and their needs, and now I believe I understand 
their importance from the fact that the vast accumulations of the life 
insurance companies are the direct results of the agents’ work. 

* * OF * 


Mistakes may happen and no human machine is infallible and most 


229 





Life Insurance 


mistakes cannot be helped, but all things are getting better and better 
all the time. Of necessity, the agency department came last; we were 
hampered by the stringency of the Armstrong laws limiting compensa- 
tion, but finally the agency force was reorganized, and well reorganized. 
T can truthfully say that the Chicago agency represents the best period 
of this reorganization and it is now as good as can be expected. 

x * * * 


My impression is, that if we go on with the present rate of progress 
for another year, this company will have precedence over any other 
company in the world, and at all times we will endeavor to administer 
it as economically as possible. This cannot be accomplished without the 
help of the agents. We now need new business to replace the old, and 
we need permanent policyholders—the highest class of business. Go on 
for one year, gentlemen, as you aré doing now, and the results will be 
surprising. 





BOSTON AND VICINITY. 


Relative to rebates in life insurance, to the effect that no agent has 
the right to deduct a commission on his own policy, Insurance Com- 
missioner Hardison is quoted as saying: 


As to the question, is the granting of the customary commission to 
an agent or an officer of a corporation for securing a policy on his 
own. life a rebate paid or allowed as an inducement to insure? I am of 
the opinion that it is. 

It is certainly a rebate paid or allowed, because it is, though in the 
form of a commission, an allowance to the person insured, given for 
no services rendered. It can hardly be maintained that it is a service 
rendered to persuade one’s self to take out insurance in one’s own 
company. I think it is, further, a payment or allowance as an induce- 
ment to insurance. 

To test this, let us suppose that an agent of a company desired 
insurance in a first-class company. If he went to the agent of some 
other company he would pay the ordinary premium, and the other 
agent would get the commission. If he said to the other agent, “I 
will insure myself in your company through you, if you will insure 
yourself in my company through me, and we will thereby get a 
commission.” 

I believe such a contract would be unlawful, because it would 
amount to some special inducement to insurance, paid or offered to 
each. Can an agent, then, accomplish the same result by writing his 
own insurance? In other words, can he stand in the dual position of 
the insurant and the person negotiating the contract? 

I am of the opinion that he cannot, and that when he applies to the 
company for a policy he stands as.a would-be insurant, and must be 
treated as such .and that he cannot be benefited by the payment or 
allowance to him of any sum, whether it is in terms a commission or 
a rebate. 


The instructors in the life insurance course of the Boston Young 
Men’s Christian Association will be Samuel Davis, special agent of 
the Phenix Mutual Life, and R. S. Hunter, State actuary under the 
savings bank insurance act. 





THE MIDDLE STATES. 





The Educational Fund Policy of the Mutual Life. 


The adaptability of the life insurance system to the varying needs of 
mankind has become thoroughly recognized during the past twenty 
years or more, so that it is hardly surprising to see new forms announced 
from time to time. A man who wishes to provide for certain contin- 
gencies dependent upon his life can generally find some form of life 
insurance which will meet his requirements, whether for general or 
specific purposes. In the educational fund policy just issued by the 
Mutual Life of New York one such contingency is recognized—that of 
the necessity for completing the education of minor children in the 
event of the death of the father. This policy provides an annual 
income of $500 or more, commencing on the death of the father and 
continuing to the beneficiary until he or she reaches the age of twenty- 
five years. The premium charge is based on the ages of the father and 
the child, while inasmuch as the risk of the company decreases with 
each year that the father lives, the premium is steadily reduced. 
Should the beneficiary die before the father, the benefits may be trans- 
ferred to another child, or the policy exchanged for a regular form or 
allowed to expire. In the event of the child dying after the father and 
before reaching age twenty-five, the remaining annual payments will 
be continued to the father’s estate. 

Little consideration is needed to convince parents of the advantage of 
this form of insurance, which supplements the general provision for 
the family and makes certain what every parent believes to be a great 
desideratum—the complete education of children and young people. 
Agents of the Mutual Life will not find it difficult to insure large num- 
bers of parents under this form. 
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Life Underwriters Association of New York. 


The meeting of the Life Underwriters Association of New York on 
Tuesday, the 27th of October, was somewhat outside the usual, as it 
took the form of a compliment to Charles Jerome Edwards, the imme- 
diate past president of the association, and the first president of the 
National Association of Life Underwriters to succeed himself. The 
members gathered at the Café Martin to the number of a hundred or 
more, and after partaking of a dinner, which was enlivened occasionally 
by the strains of auld Scotia’s favorite instrument, were called to order 
by President Robert H. Hardy, who acted as toastmaster. After reading 
a number of letters of regret from various Officials of life insurance 
companies and representative field workers, Mr. Hardy introduced the 
guest of the evening, Charles Jerome Edwards, who was received with 
a prolonged outburst of applause. Mr. Edwards said that he deeply ap- 
preciated the sentiment back of the reception tendered to him and 
urged the members to make the New York Association the most im- 
portant in the country, so that it might be a shining example for other 
local bodies. He devoted a great part of his address to a plea for the 
elimination, so far as city agencies are concerned, of men who give only 
a part of their time to the business. In this connection he said: 


By part-time men I do not mean men who are underwriters and do a general 
insurance business, and wno are genuinely entitled to solicit applications tor life 
insurance and be ‘paid commissions. I am not drawing the line too fine, but I 
refer to the part-time man who is never at any time a true life insuia.s:ce agent, 
who never originates any business or educates a prospect, but is a bookkeeper, a 
barber, a bartender, or a bootblack, and sneaks in on a case and steals it away 
from the agent who has spent much time, much effort and real money value in 
educating the prospect and creating demand. 

I will csmutlian the subject from the standpoint of a manager or general agent, 
rather than from that of the soliciting agent, for, if any reforms along these 
lines are secured, they must come through the general agent. The soliciting 
agent suffers most in losses, but is without a remedy. We, general agents, have 
for years been accepting business from such part-time men, clerks or so-called 
agents, with a suspicion, and generally a belief, that legitimately it belonged to 
some regular agent who was giving au his time and depending entirely for his 
livelihood upon soliciting. It is this class of business which originated rebating 
in the past; it is this practice which to-day causes so many failures among solici- 
tors, and it is just as unbusinesslike as it is unfair. I do not believe that any im- 
mediate advantage gained, or any trivial profits secured by a manager who accepts 
this class of business, begins to offset the damage done to his agency force, and 
the absolute loss in dollars and cents which must in the long run follow the 
sapping of agency energies. 

You may answer me that this is ideal; that it is impracticable; that we need the 
business; but heaven knows, and any calm discussion of the subject will de- 
termine the fact, that in the ‘end it is not only demoralizing and dishonest, but a 
positive menace to proper agency management and the manager’s purse. 


Following Mr. Edwards’ address, Geo. A. Brinkerhoff presented him, 
on behalf of the association, with an engrossed set of resolutions, testi- 
fying the appreciation of the members of the honors that had come to 
him, to which Mr. Edwards responded in fitting terms. 

George H. Gaston, second vice-president of the Metropolitan Life, was 
the next speaker and predicted that life insurance would speedily re- 
cover from the blight that had come upon it through the Armstrong 
legislation and the financial panic of a year ago. Among other things, he 
said: 


In the substantial advantages derived from the practice of industrial insurance 
you have shared. I speak of this branch of the business, not from the standpoint 
of my own company, but because of the large and important place it has come to 
fill in the insurance field. Transported from foreign shores in the late ’70’s, 
there was then for the first time introduced in this country a scientific and 
abiding system of insurance for the working classes—men, women and children— 
to whom, even to the extent of a burial fund, it had never before been vouch- 
safed. Its benefits have been widespread. It has diminished poverty and pro- 
moted thrift and frugality, and given profitable and permanent employment to 
thousands of worthy men. As illustrating in part the latter point: thirty-five 
years ago there was no such office on this side of the water as that of superin- 
tendent for an industrial company. Now there are in the employ of the three 
leading companies six hundred men bearing that title in the United States and 
Canada. As an evidence of their fidelity, let me relate that, notwithstanding none 
of them is under bond, so rare have been the instances in which the trust thus 
implied has been betrayed it has been absolutely insignificant as an item of loss. 
Associated with these six hundred superintendents are thirty-eight hundred 
assistant superintendents and eighteen thousand agents, making a total of over 
twenty-two thousand men engaged in a business that had its birth here only about 
three decades ago. Many of the clients of the industrial companies, and par- 
ticularly those who enter at the younger ages, in time beconie available prospects 
for ordinary policies. The agents of the industrial companies are apostles of and 
preach the doctrine of life insurance protection in the broadest sense. Sound life 
insurance is popularized through the education of the masses, and as an institu- 
tion it is thus broadened and strengthened in foundation and superstructure. 

As to the outlook, I predict that the dawn of 1909 will usher in a new season 
of prosperity to us all. It will come, as I believe, in the complete restoration of 
the confidence of the public, in a further and more substantial improvement in 
the times and in the stronger welding of the ties between the home office and the 
field. I am a believer in what might be termed a democracy of comradeship 
between the altents and agents—a warm, open relationship and cordial recognition 
of inter-dependence. It exists to-dav more completely than ever before. It is 
growing and will continue to grow. It is through the medium of just such 
— bodies as this organization of yours that it can be fostered and main- 
tained. 


John R. Reid, president of the Life Underwriters Association of 
Canada, and a vice-president of the National Association, brought cor- 
dial greetings from the brethren across the imaginary border line, and 
Wm. Tolman of Connecticut, also a vice-president of the National body, 
made one of his usual fiery addresses. The meeting was conceded to be 
one of the most successful of recent years. 
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Examination of the Fraternal Mystic Circle. 


Examiners of the New York Insurance Department have just com- 
pleted an exhaustive investigation of the Fraternal Mystic Circle of 
Philadelphia. The financial condition of the order as of July 31 last, 
shows it to be possessed of admitted assets amounting to $294,485, and 
liabilities of $211,272, including $179,364 in unpaid claims. The asso- 
ciation has reinsured from time to time a number of similar orders, 
including the American Guild of Richmond, Va., which was taken over 
on May 27, 1907. Special attention is given to matters connected with 
this reinsurance, the funds having been kept distinct from those of the 
Circle, and the examiners found at the date of the examination that 
the assets of the Guild were $70,636, with liabilities of $167,490. The 
total membership of the Circle on July 31 last was 30,064, representing 
$37,875,750. It is stated that an increase in rates will shortly be made 
affecting approximately one-fourth of the membership. The examiners 
say: ‘“‘It is apparent that the officers of this association do not seem to 
realize that in paying the excessive liabilities of the American Guild, 
accrued before amalgamation, they will, ere long, meet with a condi- 
tion which will, in our opinion, necessitate the raising of rates again.” 





The Provident Savings Life Assurance Society. i 


The Insurance Department of New York has made public the result 
of an investigation made by Examiner Nelson B. Hadley of the manage- 
ment of the Provident Savings since December 2, 1907. On that date the 
society was ordered to cease writing new business owing to a heavy im- 
pairment, and in the interval the management has again been changed. 
The report of Mr. Hadley is as follows: 


Since the beginning of this investigation the control of this company, through 
ownership of a large portion of its stock, has changed hands. The new manage- 
ment, so far as I am able to ascertain, is composed of reputable men who have 
been "successful in the past in different avocations, and their ability and integrity 
— do much to bring the company up to a position where it can write new 

usiness. 

At the time of the last report made you the company was impaired $414,601.88, 
on the basis of the Actuaries’ Experience Table we Mortality with 4 per cent in- 
terest on policies written prior to January 1, 1901, and American Experience 
Table of Mortality with interest at 34% per cent on policies issued since January 
1, 1901, while surplus of $154,398.12 was found, using 4% per cent interest 
basis for all policies. This was the condition of the compan~ on September 30, 
1907, the date to which the financial condition was brought. The market values 
as of December 31, 1906, were used also in this report. 

According to the testimony of Henry Moir, the actuary of the Someeny, up to 
June 30, 1908, the company had, if the bonds were taken at the old values, made 
an improvement of nearly $200, 000. However, taking the bonds at the market 
quotations of June 30, the actual improvement is about $140,000, thereby re- 
ducing the impairment to about $270,000, and increasing the surplus on the 4% 
per cent basis to about $300,000. This would indicate that in spite of the facts 
referred to later there had been a decided improvement in the condition of the 
company. This, however, was in spite of the extravagant management of the so- 
called Philadelphia syndicate. Their own testimony shows that their only object 
was private gain, regardless of the interests of the policyholders. This is shown 
in the case of Mr. Terry, who was selected by them as one of their directors. 

his man was shown by the records of the company as being uninsurable, was 
given several months’ insurance without any compensation to the company. This 
is shown by the minutes of the meeting of the finance committee, copies of which 
are filed with this report. This violation of the law of this State was done 
secretly and while the members of the committee were in the jurisdiction of the 
laws of another State, undoubtedly to cover up their misdeeds. The voting and 
paying of a salary at the rate of $18,000 a year to the vice-president is another 
case where there cannot be too severe criticism of the motives which actuated this 
management, and is but the natural sequence where unscrupulous persons secure 
the management of the funds of a life insurance company. 

Mr. McSorley, the vice-president of the company under this management, 
showed in his testimony not only his ignorance of this company and its business 
and insurance business generally, but he stated on oath that he “could not say 
that he did anything” as vice-president of the company. The drawing of this 
money was a fraud under the guise of salary. 

The testimony of Messrs. Coyle, Brumm, McSorley and Grady, which is filed 


, herewith, shows that they had no conception of the duties of trusteeship involved 


in life insurance management. 

Mr. McSorley was paid $750 as salary for vice-president for th~ first half of 
April without any authority from the board of directors. Whether the payment of 
this salary to Mr. McSorley without first being voted by the directors is a viola- 
tion of the law is herewith submitted for your consideration. Ths Philadelphia 
syndicate, so called, have been wholly eliminated and can have no further in- 
fluence upon the future of the society. 

The present management of the company have, so far as I am able to judge 
from their actions since obtaining control, been working for the best interests of 
the policyholders, and I doubt not that they will earnestly endeavor to bring the 
company to a safe and satisfactory financial basis. Large economies have been 
effected, as shown by the er 2 Ha of Mr. Langham, and assurance is given of 
further economies oe: practicable. 

The interests of the society are safeguarded by the men who have accepted the 
tasks as directors, and I have no doubt that they will devote their best efforts to 
placing the company in a position where it can again invite the public to pur- 
chase its contracts. 

The greatest problem before the company is still the proper working out of its 
real estate. ‘This, together with the economical management, should maintain the 
confidence of the policyholders in the integrity of the company. 


From the foregoing it will be seen that the society is progressing to- 
ward a solvent basis, and the present management is using every effort 
to restore the financial standing so that the writing of new business may 
be resumed at an early date. 

Superintendent E. E. Rittenhouse of Colorado has addressed another 
lengthy letter to President Langham, in which he recites at length the 
history of the society, and repeats his request for proper representation 
on the board of directors for the policyholders. The management has 
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expressed its willingness to have policyholders as directors, but will 
proceed with due caution as to the interests of all concerned, and not 
at the autocratic dictation of outsiders. 





Life Report of the New York Department. 


Part II. of the Forty-ninth Annual Report of the Superintendent of 
Insurance of the State of New York was issued last week. It contains 
1060 pages and is devoted entirely to the returns of life insurance com- 
panies operating in the State. The tremendous amount of data given 
ir this volume may be slightly conceived of when it is said that the 
number of pages devoted to each company vary from forty-nine to seven. 
Several of the schedules required by the annual blank for statements 
are given in full, and the essential particulars of others are also pre- 
sented. 

The Superintendent points out that the reason for the delay in the 
publication of the report was the failure of the legislature to provide 
for the creation of a bureau of audit until the last moments of the ses- 
sion, and it then took some months to get the bureau into working 
order. It is hoped that next year the report will be ready for distribu- 
tion on or before August 1. The text relative to life insurance was 
printed in connection with the fire and marine volume some months 
ago, but is reproduced in the present volume for ready reference. 

All the bonds and stocks held by the companies were independently 
valued by an expert employed by the Insurance Department, and a note 
attached to each company’s statement shows the valuation by the rule 
of thirteen, adopted at the Louisville conference of Insurance Com- 
missioners, as well as the difference between that and the company’s 
valuation. It is worth noting that the Department’s expert adds some 
$40,000,000 to the valuations reported by the companies. 

The figures entering into the several tables have all been handled in 
these columns months ago and the falling off in business duly com- 
mented upon. In the fiscal year ending with September 30, 1907, the 
Department collected in fees and taxes $340,083, while its disbursements 
were $137,831, including $35,063 for examinations of companies, so that 
the net profit to the State was $202,252. 





THE SPECTATOR is a very good insurance paper; one that deserves the patronage 
of insurance men in general.—Thomas J. McGuire, Special Agent, Equitable Life 


—The Reliance Life of Pittsburg announces that it will pay any policy calling 
for annual instalments in monthly instalments. It will also issue policies pay- 
able in monthly instalments for a period of ten years. 

—The Southern Tier Masonic Relief Association of Elmira and the New York 
Safety Reserve Fund of Syracuse have consolidated. The conditions of the con- 
solidation provide for the retirement of the officers of the Elmira association and 
the dissolution of its affairs. 

—The Standard Life of Camden, N. J., has its rate books and policy forms 
ready, and expects to be in the field for business early in November. The com- 
pany will operate only in New Jersey for some time. Mr. Baxter, the vice-presi- 
dent, feels very confident of success, as the company has over 300 stockholders in 
South Jersey alone. 

—The Life Underwriters Association of Rochester held a banquet at the 
Seneca Hotel on Saturday evening, October 24. he speakers were Dr. George 
S. Miller, superintendent of agencies of the Phenix Mutual; H. C. Cox, former 
president of the Canadian Life Underwriters Association; Frank W. Tracy, 
general agent of the Aetna at Buffalo; Rev. Edwin A. Rumball, pastor of the 
First Unitarian Church of Rochester. 

—The Home Life of America has appointed W. C. Atkinson district manager 
for Montgomery county, with offices in the Penn Trust Company building, Nor- 
ristown, Pa. Mr. Atkinson has been sending in a nice volume of business since 
his appointment. The Home Life has written $2,669,100 paid-for ordinary busi- 
ness since March 9, 1908. The new guaranteed bonus policies issued by this 
company are very popular, most of the business being written on this form. The 
industrial debit is also increasing rapidly. 

—The Allegheny Mutual Life has been organized on the mutual plan, and will 
have its headquarters in Pittsburg. The incorporators are: H. P. Goff, Craf- 
ton, president; J. H. McCrady, Edgewood, vice-president; John C. Hill, Pitts- 
burg, treasurer, and W. P. McPhetridge, Pittsburg, secretary. The directors are 
the officers and J. M. Horner, Edgewood Park; W. M. Galbrith, Carnegie; C. E. 
Dinkey, Braddock; E. A. Hill and F. W. Scott, Pittsburg; W. Wallace Miller, 
Ben Avon; E. W. Stevens, Oakdale; W. R. Jarris, J. Warren Lytle, H. J. Schot- 
ter, A. D. Linn, Pittsburg; R. J. Morehead, Erie. 

—Some years ago one George A. Kimmel, carrying $25,000 of insurance in the 
New York Life, disappeared from Arkansas City, Kan., after robbing a bank of 
which he had been cashier. In 1905, while in the Matteawan Asylum for the 
Criminal Insane, one Andrew J. White claimed to be Kimmel, and as the New 
York Life had been contesting the claim put in on Kimmel, it took steps to get 
at the truth of the matter. Last week a Federal commission met at Auburn 
prison and heard White’s story, in which conspiracy, kidnapping and attempted 
murder were all charged. The wife and sister of Kimmel both deny that White 
is Kimmel, while there is a division of opinion among others who knew Kimmel 
in past years. 
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Insurance Institute of Hartford. 


Hartford, Conn., long noted as an insurance center, took a step for- 
ward last week in the direction of technical insurance education by the 
establishment of the Insurance Institute of Hartford. The Travelers 
Club, last spring, invited the representatives of local companies to con- 
sider the formation of such an institute and it is now fairly launched. 
Officers have been elected as follows: President, Wm. B. Clark, Adtna 
Fire; vice-presidents, Archibald A. Welch, Pheonix Mutual Life; Walter 
G. Cowles, Travelers, and Charles BE. Parker, local agent; corresponding 
secretary, Louis Denniston, Travelers; recording secretary, Geo. Good- 
win, A%tna Life; treasurer, C. F. Scholl, London and Lancashire; direc- 
tors, Benedict D. Flynn, Travelers; J. Vincent Fothergill, Orient; Chas. 
F. Johnson, Phenix Mutual Life; J. H. Jarman, Connecticut Mutual; 
A. D. Risteen, Hartford Steam Boiler, and Edgar J. Sloan, A®tna Fire. 

An address was made by Percy H. C. Papps, actuary of the Mutual 
Benefit Life and a former president of the Insurance Institute of Toronto, 
in which he gave the history of such institutes and outlined their ob- 
jects. Vice-President J. B. Lunger of the Travelers pointed out the 
need of good material among all groups of insurance men, which could 
be supplied by the educational process common to these institutes. 
About 350 charter members are enrolled. 





THE WEST. 





The Bankers Reserve Life Company. 


The statement of the Bankers Reserve Life Company of Omaha, Neb., 
for the third quarter of 1908 shows that substantial progress continues 
to be made in all details tending to the upbuilding of a strong and rep- 
resentative life insurance company. President B. H. Robinson, in ac- 
cordance with his established custom, advises policyholders fully as to 
the progress made. Among the favorable features of the quarter’s pro- 
gress may be noted the maintenance of a favorable mortality record, the 
securing of a goodly amount of high-grade new business and the prompt 
payment of renewal premiums by existing policyholders. A tribute is 
paid to the loyal and efficient field force whose efforts have contributed 
so much to the upbuilding of the company. Constant accessions are 
being made to its ranks of first-class men, and there is room for still 
more. The financial statement shows that the assets now amount to 
$1,456,706, while the surplus on policyholders’ account is $360,546. The 
annual statement which will appear early in January will undoubtedly 
prove the best in the company’s history. The quarterly statement re- 
ferred to will be found on another page. 





Promotions in the Northwestern Mutual Life. 


At the quarterly meeting cf the Northwestern Mutual Life of Mil- 
waukee, held on October 21, Second Vice-President J. W. Skinner and 
Third Vice-President P. R. Sanborn were promoted to the offices of vice- 
president and second vice-president respectively. Both gentlemen have 
been connected with the company for a great many years and their pro- 
motion is welcomed on all sides. The office of third vice-president has 
been abolished. President Markham made his first report on the pro- 
gress of the company, showing that the business of the company has in- 
creased naturally consequent upon healthy conditions, careful manage- 
ment and hearty co-operation of the field forces. The company has 
written in the first nine months of 1908 new policies numbering 29,227 
for $80,264,691, a gain of $4,000,000 over the corresponding period of last 
year. Insurance in force now amounts to $936,450,102, indicating a gain 
since January 1 of $46,140,510, the largest in the history of the company 
for any similar period. Assets have increased to $243,230,811. During 
the week the ninetieth anniversary of the birth of former President 
H. L. Palmer was appropriately observed. The company announces that 
its dividend scale for 1909 will be the same as for the current year. 





—R. W. Hallett of Medicine Lodge, Kan., a well-known producer, has just 
been appointed a field manager for the Des Moines Life Insurance Company of 
Iowa. 

—A temporary injunction has been issued at Chicago restraining Birch E. 
Rhodus and Edward T. Rhodus from interfering with the books of the Mercantile 
Finance Company pending Judge Mark’s decision in the matter. The Mercantile 
Finance Company was to act as agent in selling the stock of the Central Life 
Securities Company and the Mercantile Securities Company, now in the hands of 
a receiver. 

—The Security Life of Chicago has ended its controversy with the Tennessee 
Insurance Department by agreeing not to do any more business in connection 
with the Standard Trust Company of Nashville, but will confine its operations to 
writing directly through its agents. The Standard Trust Company of Nashville 
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has been loaning policyholders in the Security Life the money with which to pay 
the first premium and agreeing to advance money at any time, charging the 
amount to the policy, at six per cent interest. 


—The Colonial Life Insurance Company is being formed in St. Louis, with a 
capital stock of $500,000, of which $200,000 is to be paid in cash and the balance 
in notes. Ernest G. Rankin and Edgar A. Rice, who are interested in the forma- 
tion of this company, are, respectively, president and secretary of the Industrial 
Benefit Association, a Missouri assessment concern. There is already a well- 
established Colonial Life in this country, and the St. Louis promoters should 
have ingenuity enough to frame a new name for their organization. 

—The Cincinnati Life, which was chartered on July 3, now states that it will 
be ready for business on November 1, with a capital of $100,000 and $40,000 
surplus. The following officers have been elected: John G. Hoyt, president and 
manager; Louis Ireton, vice-president; Geo. B. Cox, treasurer, and Herman 
Brockman, secretary. The company contemplates doing a reinsurance business, 
and has several propositions under way at the present time. The Cincinnati 
Life is organized under the old-line, legal-reserve law, and will have offices in the 
Second National Bank building. 





THE SOUTH. 


Hymen in the Office of the State Mutual of Rome, Ga. 


On Monday, October 12, W. A. Blair, the efficient manager of the re- 
newal department of the State Mutual Life of Rome, Ga., was united in 
marriage to Marguerite Harris, youngest daughter of Prof. J. C. Harris, 
superintendent of the Rome public schools. Many handsome and costly 
presents were received, showing the esteem in which this popular young 
couple are held. The officers and employees of the company presented 
them with a handsome chest of silver. Dr. Sydnor of the First Presby- 
terian Church officiated. 

On Thursday, October 22, Marcus Wallace, an efficient bookkeeper of 
the same company, was married to Stella Logan, daughter of J. C. 
Logan, at their home in East Rome. Dr. Robbins of the Methodist 
Church officiated. Many handsome presents were received, one of which 
was a handsome chest of silver, presented by the officers and employees 
of the company. 








—Matt Bargas is said to be organizing a life company at Waco, Tex., with 
$200,000 capital and $75,000 surplus. So far $85,000 of stock has been sub- 
scribed. 

—The connection of J. J. Rogers with the North State Mutual Life of Kinston, 
N. C., as superintendent of agencies has been severed, and he is succeeded by 
J. A. Herndon of Hickory. 

—Geo. C. Carpenter, formerly agent of the Pacific Mutual at Augusta, Ga., has 
been appointed general agent of the Security Life of America for Georgia and 
South Carolina. Mr. Carpenter will retain headquarters at Augusta. 





MISCELLANEOUS LIFE NEWS. 





New Officers for the Massachusetts Mutual Life. 


At the regular meeting of the board of directors of the Massachusetts 
Mutual Life Insurance Company of Springfield, held on Wednesday, 
October 28, promotions were made in the official staff to fill the vacan- 
cies caused by the death of the late John A. Hall. The choice for presi- 
dent fell upon William Wallace McClench, who for the past three years 
has been second vice-president of the company. Mr. McClench, a por- 
trait of whom appears elsewhere in this issue of THE SPECTATOR, is a 
native of Massachusetts, having been born in Chicopee some fifty-four 
years ago. He graduated from Tufts College in 1875, and was admitted 
to the bar in 1878, following which time he engaged in the general 
practice of law until 1893. In that year he became connected with the 
Massachusetts Mutual as associate counsel, and in 1898, on the death of 
Judge Gideon Wells. was made general counsel for the company. The 
increasing business of the Massachusetts Mutual led in 1905 to the 
creation of the office of second vice-president, and Mr. McClench was 
unanimously chosen to fill the new position. His promotion to the 
presidency is therefore a recognition of his services to the company for 
a number of years past. He is equipped with a thorough knowledge of 
all branches of life insurance, both theoretical and practical. As a 
member for several years of the finance committee, he is familiar with 
the company’s investments and its general policy regarding invest- 
ments; he knows the technical side and has been in close touch with 
the agencies, so that his promotion to the presidency will meet the ap- 
probation of the field force as well as those employed in the home 
office. Outside his connection with the company he is well known in 
public life, his services being in constant demand by his fellow citizens 
on public occasions of note. There can be no question but that under 
his leadership the Massachusetts Mutual Life will continue along the 
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same progressive lines that have characterized it for several years past. 
To fill the office of second vice-president, made vacant by the promotion 
of Mr. McClench, Secretary William H. Sargeant has been moved up. 
Mr. Sargeant was born in Springfield in 1868, and has been in the service 
of the company since 1884. He has been promoted steadily from one 
position to another and knows the company and its plans in every de- 
tail. In 1900 he was appointed inspector of agencies and risks; became 
assistant secretary in 1903, and secretary in 1905. The new secretary, 
Wheeler H. Hall, has been with the company since 1886 and has been 
assistant secretary since 1903, filling all positions with great credit. 





National Convention of Insurance Commissioners. 


Benjamin F. Crouse, Insurance Commissioner of Maryland, has an- 
nounced the appointment of the following standing committees of the 
National Convention of Insurance Commissioners, of which he is 
president: 

LAWS AND LEGISLATION. 
Chas. C. Lemert, Ohio; W. D. Vandiver, Missouri; J. C. Billheimer, 


Indiana; Joseph Button, Virginia; E. E. Rittenhouse, Colorado; John A. 
Hartigan, Minnesota; Reau E. Folk, Tennessee; O. B. Ryon, Illinois. 


BLANKS. 

H. D. Appleton, New York; J. J. Brinkerhoff, Illinois; Chas. W. 
Fletcher, Massachusetts; M. O. Rowland, Michigan; S. E. Stillwell, 
Ohio; Isaac Davenport, Virginia; J. E. Lang, Maine; H. Pierson Ham- 
mond, Connecticut. 


RATES OF MORTALITY AND INTEREST. 

Geo. E. Beedle, Wisconsin; James E. Green, Maryland; F. H. Mc- 
Master, South Carolina; W. A. Wright, Georgia; O. S. Basford, South 
Dakota; A. G. Hann, Colorado; Chas. W. Fletcher, Massachusetts; A. C. 
Sexton, Alabama. 

ASSETS OF INSURANCE COMPANIES. 

Geo. H. Adams, New Hampshire; Otto Kelsey, New York; F. H. 
Hardison, Massachusetis; E. Myron Wolf, California; J. L. Pierce, Ne- 
braska; T. J. McComb, Oklahoma; T. M. Henry, Mississippi; Chas. W. 
Bell, Kentucky. 

CREDENTIALS. 

Cc. C. Gray, Rhode Island; Geo. W. Marshall, Delaware; David O. Wat- 
kins, New Jersey; S. P. Davis, Nevada; Chas. S. Tingey, Utah; A. E. 
Moore, Arkansas; F. G. Fleetwood, Vermont; Frank W. Benson, Oregon. 


RESERVES OTHER THAN LIFE. 

F. H. Hardison, Massachusetts; H. R. Cunningham, Montana; S. E. 
Stillwell, Ohio; N. B. Hadley, New York; E. J. McGivney, Louisiana; 
L. A. Anderson, Wisconsin; J. J. Brinkerhoff, Illinois; S. W. McCulloch, 
Pennsylvania. 

MISCELLANEOUS. 

T. H. McDonald, Connecticut; Chas. W. Barnes, Kansas; Leroy Grant, 
Wyoming; A. C. Scherr, West Virginia; Thos. B. Love, Texas; C. D. 
Gosslind, Idaho; W. V. Knott, Florida; E. C. Cooper, North Dakota. 


UNAUTHORIZED INSURANCE. 


J. R. Young, North Carolina; J. V. Barry, Michigan; E. Myron Wolf, 
California; Thos. B. Love, Texas; Geo. W. Marshall, Delaware; Thos. E. 


Drake, District of Columbia; F. H. McMaster, South Carolina; David 
Martin, Pennsylvania. 
FRATERNAL INSURANCE. 
Reau E. Folk, Tennessee; F. H. Hardison, Massachusetts; W. D. 


Vandiver, Missouri; Thos. E. Drake, District of Columbia; E. J. Mc- 
Givney, Louisiana; Thos. B. Love, Texas; S. E. Stillwell, Ohio; S. H. 
Nichols, Washington. 


PLACE OF MEETING AND OFFICERS. 
Thos. E. Drake, District of Columbia; C. C. Gray, Rhode Island; T. H. 
McDonald, Connecticut; Joseph Button, Virginia; John a. Hartigan, 
Minnesota; Chas. C. Lemert, Ohio; J. R. Young, North Carolina. 


SPECIAL COMMITTEES:—ON TAXATION. 

Otto Kelsey, New York; J. V. Barry, Michigan; Joseph Button, Vir- 
ginia; John A. Hartigan, Minnesota; Chas. C. Lemert, Ohio; A. C. Sex- 
ton, Alabama; Geo. H. Adams, New Hampshire; Reau E. Folk, Ten- 
nessee. 


TO INVESTIGATE EXPENSES OF FIRE INSURANCE COMPANIES. 
J. V. Barry, Michigan; Otto Kelsey, New York; Chas. C. Lemert, Ohio; 
T. H. McDonald, Connecticut; J. R. Young, North Carolina. 
ON VALUATION OF SECURITIES. 
Otto Kelsey, New York; F. H. Hardison, Massachusetts; Joseph But- 
ton, Virginia; Benj. F. Crouse, president, Maryland. 
ON FIDELITY AND SURETY COMPANIES. 


E. E. Rittenhouse, Colorado; Joseph Button, Virginia; John A. Harti- 
gan, Minnesota; Otto Kelsey, New York; J. V. Barry, Michigan; T. H. 
McDonald, Connecticut; Chas. W. Fletcher, Massachusetts; Jas. R. 
Young, North Carolina; T. J. McComb, Oklahoma. 








—tThe Central Life of Fort Scott, Kan., expects to enter a few more States in 
1909. It is now in Oklahoma, in addition to its home State, and is closing a very 
satisfactory year, writing on an average of $300,000 per month, and expects to 
complete the year with $5,000,000 in force, at which time it will be a year and 
nine months old. 
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Semi-Annual Statements of Life Insurance Companies. 


Compiled from the semi-annual reports of life insurance companies licensed to transact 
business in Georgia, for the six months ending June 30, 1908. 














Stx Montus 1908. 
NAME AND — Total Liabilities, 
OF COMPANY. Admitted Including 
Assets. pital. Income. Disburse- 
ments. 
$ $ $ $ 
A&tna Life, Hartford. . 87,584,325 | 83,994,506 8,542,188 7,979,713 
American National, Lynchburg... 30,773 167,383 56,517 42,917 
American National, Galveston.. 375,594 262,644 314,838 241,767 
Citizens Life, Louisville, Ky 985,465 799,431 421,674 265,946 
Columbian National, Beetce.. Pe 4,327,331 3 777,485 693,995 453,846 
Connecticut Mutual, Hartford... . |. |. GOSTESE |. nce sens 4,277,356 4,295,326 
Des Moines, Des Moines............. 376,99 106,161 465,302 310,988 
Equitable, New York............... 447,120,484 | 385,579,635 | 36,855,349 | 30,005,887 
Fidelity Mutual, Philadel a: - 16,353,83 936,62 2,603,299 1,436,493 
Franklin Life, Springfiel sll 4,278,605 3,747,762 651,882 7,2 
Germania Life, New York.. 39.973,429 | 34,836,470 3,366,402 2,613,333 
Greensboro Life, Greensboro, N.C.. 384,284 383,220 166, 09,1 
Home Life, New York.............. 20,532,529 | 19,784,838 1,999,627 1,387,834 
Illinois Life, Chicago... 6,801,011 6,622,812 56,373 16,008 
Life Ins. Co. of Virginia, Richmond .. 3,929,491 3,448,229 1,290,582 929,444 
Manhattan Life, New York.. 20,347,169 18,613,274 1,509,427 1,303,148 
Maryland Life, Baltimore... 2,760,800 2,447,737 207,447 167,623 
Massachusetts _— ‘Springfield. . 47,606,434 | 45,530,254 5,545,879 3,355,754 
Missouri State, St. Louis............ 1,284,263 1,195,787 75,064 236,882 
Meridian L. and ea en 2 Ind 1,153,455 988,083 180,297 145,156 
Metropolitan, New York.. 215, "017,147 gp 37,825,551 | 22,507,103 
Michigan Mutual, Detroit. . 10,626,781 | 10,439,602 968,8' 700,81 
Mutual Benefit, Newark, N. Ju. 116,421,704 | 109, 988,374 | 11,355,185 7,660,323 
Mutual Life, New York.. 513, 122) Merl; os cacaws 42, 237, 952 29,839,866 
National Life, Chicago. . 8,273,817 8,105,907 "210, 7 573,9 
National L. and A., Nashville, Tenn. . 274,072 19,331 459,201 54,6 
National Life, Montpelier, toe 40,404,941 | 35,857,707 3,700,34 2,442,582 
New England Life, Boston........... 45,593,779 | 42,206,995 4,369,216 3,230,216 
New York Life, New York.. .| 525,794,969 | 450,704,828 | 51,309,827 | 29,974,754 
Northwestern Mutual, Milwaukee... 238,536,144 | 214, 553, "427 21,120 794 16,725,534 
— Mutual, ioe 5 Angeles, : ee 15,270,366 14'552,776 2,740,664 »879,716 
Penn Mutual, Philadelphia . . .| 94,451,137 | 90,614,217 10,379,110 6,179,021 
Philadelphia Life Philadelphia. 1372477 | 1,116,625 423,695 287,678 
Phcenix Mutual, Hartford. . ....| 25,058,792 | 24,108,792 2,245,215 1,455,930 
Prudential, Newark, NN... 158, 340,860 | 141,478,217 9,549, 18,453,918 
Reliance, Pittsburg, Pa.. 2,687,440 2,011,813 355,932 213,233 
Reserve Loan Life, Indianapolis, ‘Ind.. 1,770,640 1,636,905 229,647 229,823 
Rome Industrial, Rome, Ga.... 111,5 105,769 29,737 25,396 
Southern States, "Montgomery, ‘Ala.. 402,700 350,349 173,809 108,329 
Southern Life, Fayetteville, N.C. . 320,321 310,700 120,005 72,671 
State Mutual Life, Worcester, Mass... 31,600,290 | 29,349,562 3,087,047 2,178,734 
State Life, Indianapolis, Ind. . ate 6,809,829 038,91 1,353,208 1,012,046 
State Mutual Life, Rome, Ga.. 1,618,169 1,485,264 865,464 99,70 
Security Life of America, Chicago, Til. 1,713,293 1,208,667 42,231 294,457 
Security L. and A., Greensboro, N. C 658,553 540,811 213,533 97,564 
Security Mutual Life, New York. . 4,816,344 4,277,922 822/288 738,192 
Southern States Mut. L., Charleston.. 343,658 317,595 54,851 47,598 
Travelers, Hartford. . ....-+-| 68,730,818 | 53, 697,149 8,572,525 6,385,334 
Union Mutual, Portland, 5 ae 14,256,612 13,496,492 1,436,99 957,785 
Union Central, Cincinnati, Ohio.. 65,685,357 601,313 6,908,781 4,107,498 
Volunteer State, + 4 Tenn.. 522,682 450,722 136,781 102,616 
Washington Life, New York.. .| 18,646,637 | $18, 319, 814 1, 555, 181 1, 459, 824 

















§ Exclusive of claims of ce pene maga for unpaid dividends, amounting to $111,635, which 
claims are a prior lien against profits only. 





Old Age Pensions in England. 
[From OUR OWN CORRESPONDENT.] 


Legislation directly or indirectly affecting insurance interests has of 
late been much in evidence in this country. The workmen’s compensa- 
tion act, 1906, has increased the business of the offices transacting acci- 
dent insurance; the employers’ liability insurance companies act, 1907, 
has increased their responsibilities; and now the old age pensions act, 
1908, which was added to the statute book on August 1 last, and be- 
comes operative as from the ist of January, 1909, is not without its 
effect upon assurance business. 

This act is regarded in many quarters as an interesting experiment, 
and a short summary of its provisions may not be without interest to 
readers upon your side. 

In order to qualify for a pension the applicant must have attained the 
age of seventy years; and must, for at least twenty years up to the date 
of receipt of any sum on account of a pension, have been a British sub- 
ject and have had his (or her) residence in the United Kingdom. More- 
over, he must satisfy the pension authorities that his yearly means do 
not exceed thirty-one pounds ten shillings—although why that precise 
sum has been chosen is not exactly clear. 

No person is eligible while in receipt of ‘‘poor relief’’; nor if, before he 
becomes entitled to a pension, he has habitually failed to work, accord- 
ing to his ability, opportunity, and need, for the maintenance or benefit 
of himself and those legally dependent upon him. Provided—and this 
clause is an important one from an insurance point of view—that a per- 
son shall not be disqualified if he has continuously for ten years, up to 
attaining the age of sixty, by means of payments to friendly, provident, 
or other societies, etc., made such provision against old age, sickness, 
infirmity, or want or loss of employment as may be recognized as proper 
provision for the purpose by regulations under the act, and any such 
provision, when made by the husband in the case of a married couple 
living together, shall, as regards the right of the wife to a pension, be 
treated as provision made by the wife as well as by the husband. 

Further conditions of ineligibility are detention in a lunatic asylum, 
imprisonment without the option of a fine, or detention after the age of 
sixty under the inebriates act, 1898. In ‘the second case the period of 


disqualification is ten years from the date of release from prison, and 
in the last case the period is up to ten years, in the discretion of the 
court. 
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The table giving the weekly rate of pension is as follows: 
Rate of Pension 


Means of Pensioner. Per Week. 
Where the yearly means— 8. a. 
SIO SOE CHOUOE BE e ssi ccc eee eked tests ccodevanucaudecce 5 0 
Exceed £21, but do not exceed. Ma Wa cid oe wsd Senceddovedes 40 
Exceed £23:12:6, but do not exceed £26:5:0..........seceeesees 3 0 
Exceed £26:5:0, but do not exceed £28:17:6..........seeeeeeees 2 0 
Exceed £22:17:6, but do not exceed £31:10:0...............645 1 0 
MEROGOR IGRI aos sca vacenccik Sees Web edcdarceuckas No pension 


One result of the passing of this act is, that our life assurance offices 
have been stimulated to display considerable activity in the matter of 
issuing prospectuses calling attention to special schemes for annui- 
ties, deferred annuities and pensions—combined with life assurance and 
otherwise—and some of these are, it must be admitted, of a most at- 
tractive nature. A favorite form is an endowment assurance policy car- 
rying a variety of options on maturity, such, for instance, as the sub- 
stitution of a pension for payment of the whole or part of the original 
sum assured, or the payment of a pension as from the agreed age and 
the continuance of the assurance for the original sum or part thereof. 
Competition and rivalry will, no doubt, lead to further elaboration of 
pension schemes—for the subject is now well before the public—and a 
substantial increase in annuity business, in various forms, may be 
looked for. 

Another matter to which several of our insurance offices—and life 
offices (chiefly industrial) in particular—are directing their attention, is 
the granting of house-purchase benefits, usually combined with life as- 
surance. The Workmen and General Assurance Society, Ltd., which is 
always original, has just put forward a novel scheme of house-purchase 
benefits, the distinguishing feature of which is that advances will be 
made by tender—an innovation which will be watched with interest. 

London, October 19. CHARTERS. 





—Robert Melvin, for many years president of the Mutual Life of Canada, died 
recently at Hamilton, Ont., while returning from a visit to New York. : 

—Thomas Bradshaw, managing director of the Imperial Life of Canada, re- 
cently delivered a valuable address on “Taxation of Life Companies in Canada” 
before the second International Conference of State and Local Taxation, at 
Toronto. 


—The membership record of the Royal Arcanum for September shows new 
admissions 521 and reinstatements 60. The deaths numbered 221, and 863 mem- 
bers were suspended, so that the net loss for the month was 503. The sum of 
$300,000 was added to the reserve fund during the month, bringing the total up 
to $4,626,113. 

—The programme for the tenth session (1908-9) of the Insurance Institute of 
Toronto gives promise of a busy season. Seven meetings are to be held be- 
tween October and May, at which ten papers will be read relating to various 
forms of insurance. The opening meeting will be held to-night, at which the 
inaugural address will be delivered by President L. Goldman, and Professor 
Maurice Hutton, principal of University College, will also speak. The next 
meeting will be on Tuesday, November 17. 

—The October number of The Journal of the Institute of Actuaries contains a 
paper by Miles M. Dawson on “The Select and Ultimate Method of Valuation,” 
together with the extended discussion which ensued on its presentation. The 
number also contains legal notes by Arthur Rhys Barrand, the examination 
papers of 1908 and the proceedings of the annual meeting. Also original tables 
giving annuity values on two joint lives by Om Table, at 2% per cent, compiled 
by N. Blanchard. Copies of this number may be obtained of The Spectator Com- 
pany, 135 William street, New York; price, $1. 


INDUSTRIAL INSURANCE 


—John M. Hoover has been appointed superintendent of the Elizabeth 
(N. J.) district of the Metropolitan. 

—At this writing the two leading contestants in the white banner con- 
test of the Colonial are: J. S. Hoge, Atlantic City, and J. C. Howarth, 
Elizabeth. 

—Superintendent W. E. Quinlin of the Prudential at Plattsville, Pa., 
leads division I and the entire staff for the lowest amount of industrial 
business lapsed to exposed debit. 














—The leading two agents in the industrial department of the Colonial 
are: B. Heksch, New Brunswick, and C. Mambro, Pittsburg. The lead- 
ing ordinary agent is W. Baumgart of Paterson. 

—Do not feel that in order to succeed you must be a solicitor of special 
brilliancy or genius. It is usually the man of ordinary qualities who is 
persistent and earnest who makes a success of his work. 

—The leading assistant in the industrial department of the Colonial 
is Mr. J. Slater of Jersey City, followed by H. R. Howard of Paterson. 
In the ordinary department H. R. Howard of Paterson has the honor of 
heading the list. 

—Agent Charles J. Barry of the Prudential at Newark No. 2 district 
has just completed his twenty-fifth year of continuous service with the 
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company and he celebrated the event by writing thirty applications for 
$2 and an ordinary for $1000. 

—The industrial managerial leadership among the Colonial force is still 
held by Manager Fenimore of Norristown, followed by L. P. Welsh of 
Trenton. In the ordinary department Manager Louis Janson of Williams- 
burgh heads the list, followed by W. L. Griffin, Jersey City. 

—Adolph Le Page, independent assistant at Plattsburg, N. Y., for the 
Metropolitan, has been promoted to the New Britain (Conn.) district as 
superintendent, succeeding R. B. Wilbur. Frank Payette, superin- 
tendent at Sherbrooke, Canada, has been placed in charge of the Platts- 
burg assistancy. 

—Your knowledge of the nature and benefits of life insurance should 
be so broad that with the first sign of acquiescence on the part of a 
prospect you are able to throw forward the full weight of evidence which 
the experience of countless families has furnished to strengthen the 
cause of life protection. 

—Among the low lapsers in the Life Insurance Company of Virginia is 
McCaslan of Greenville, who has not had a lapse for eight weeks; Koch 
of Wilmington, who has escaped for seven weeks; Dyson of Wilming- 
ton, six weeks; Schutt of Washington, Whitaker of Greenville, Surgi of 
Orleans No. 3, and J. E. Swor of Shreveport, five weeks. 

—It is needless to say that Christy Mathewson, who has recently en- 
tered the insurance business with the Perry agency of the Prudential in 
New York city, will not pitch the same assortment of curves to every 
man that comes up. He will make his arguments fit each particular case, 
just as he sized up each batter when he was pitching ball for the Giants. 


—Since September 21 the Norfolk and Richmond districts of the Life 
Insurance Company of Virginia have been running a close race. On 
October 23 there was only a difference of $4.57 in favor of Norfolk for 
the four weeks in the industrial branch, while Richmond had a lead 
of $4000 in ordinary. Both districts are keeping up the fight in earnest 
and are determined to make it a close finish. 


—The Life Insurance Company of Virginia reports the following 
changes and promotions: Agent D. Copeland, appointed assistant in 
Norfolk, vice C. S. Hewitt, resigned; Assistant R. P. Poindexter of 
Atlanta, appointed superintendent of Anderson, S. C., succeeding Super- 
intendent Rourk; Agent W. A. Abercrombie, appointed assistant at 
Atlanta, succeeding Assistant Poindexter. 

—The Prudential’s five leading superintendents in industrial for 1908 
are: A. X. Schmitt, Chicago 2: H. R. Kendall, Louisville; E. E. Litz, 
Omaha; A. C. Grant, Milwaukee 1; B. R. Cosby, Parsons. The five lead- 
ing superintendents in ordinary for 1908 are: C. A. Stewart, New 
York 1; W. H. Joyce, Buffalo 1; A. Huebner, New York 5; W. E. Quin- 
lin, Pottsville; S. Saperstein, West Hoboken. 


—The Prudentia! of England has introduced a form of policy which, 
while furnishing other benefits, secures a pension beginning at age sixty- 
five and running for five years. This policy supplements the old-age 
pension system of the British Government, under which the pension 
begins at age seventy. The holder of one of these policies is therefore 
able to place himself on the pension roll five years earlier than if he 
relied solely on the Government. 

—During the present month Second Vice-President Forrest F. Dryden 
visited the Prudential offices in St. Louis and East St. Louis. The wel- 
come accorded Mr. Dryden was of the heartiest and most enthusiastic 
character. Each district office was handsomely decorated in honor of 
the occasion, and wherever Mr. Dryden addressed the field men he 
received hearty applause and earnest attention. Numerous promises of 
substantial increases during the remainder of the year were made by 
the field men, and judging by the spirit of the various staffs St. Louis 
will do handsomely during the remainder of the year. 


—The current issue of The Prudential Weekly Record makes a new 
departure in giving a page of editorial matter. At the head of the first 
column is the inscription ‘‘published by the Prudential Insurance Com- 
pany of America for the benefit, help and encouragement of its field 
force.” The Record has been doing that very thing for years in a 
manner absolutely unexcelled, while the amount of business that has 
been directly influenced by its advice, witty sayings and encouraging 
paragraphs is incalculable. Everyone connected with its production has 
every reason to be proud of the general results, and we predict con- 
stant and lasting gocd from its weekly visits to the Prudential’s loyal 
and enthusiastic field force. 

—The Prudential has promoted Charles G. Terwilliger to the manager- 
ship of division N. Manager Terwilliger brings to his position the ex- 
perience of fourteen years’ varied work in the home office. He began 
as an agent in Newark No. 2 in 1894, but in a short while became a 
clerk in division E. In 1898, he was raised to the position of assistant 
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manager of division K. Subsequently he was transferred to division E 
in a similar capacity. In February, 1906, he was put on special work 
for the executive. When the head of division N was obliged to give 
up because of serious ill health Mr. Terwilliger was given temporary 
charge of the division, and so well has he acquitted himself that his 
promotion has followed. 


—tThe industrial agent is apt to fall into the habit of thinking that life 
insurance is for those who are down and out financially. While the 
benefits of protection to this class cannot be overestimated, it is never- 
theless true that the man of affairs, with greater obligations and with 
his money at risk in various enterprises, is sorely in need of an anchor 
tc windward. Therefore do not hesitate to approach the business men 
for ordinary and show them how it protects business as well as homes. 


—The most recent changes among the Colonial records are the fol- 
lowing: H. Morlock, manager at Elizabeth, has been transferred in 
like capacity to North Philadelphia; L. S. Brown, manager at North 
Philadelphia, has been given the managership of the new McKeesport 
district; Jas. C. Howarth, assistant manager at Elizabeth, has been ap- 
pointed manager of that district; C. J. Abele has been appointed man- 
ager at York. Appointments to Assistancies—A. C. Heuser, Newark; 
Jos. Tapfer, New York; John Gutbrod; Trenton; George C. Rutan, New 
Brunswick; John Robinson, New York; John Peterson, Easton; Clinton 
P. Bush, Trenton; Francis J. Britton, Brooklyn; John N. Hebendahl, 
Elizabeth; Samuel Ellenbogen, New York; M. Zirker, Jersey City; Enoch 
Lowry, McKeesport. 

















NEW YORK SURVEYS. 


George Zippel, a real estate and insurance agent at 1124 Bushwick 
avenue, Williamsburg, was held in $500 bail last week pending a 
hearing on a charge of grand larceny by Magistrate Naumer in the 
Manhattan avenue police court. 


The regular monthly meeting of the Insurance Society of New 
York was held on Tuesday evening last at the society's rooms, 16 
Liberty street. William L. Beers. fire marshal of the Boroughs of 
srooklyn and Queens, delivered a lecture on “Trailing the Firebugs.” 
His address was illuminated by stereopticon slides. 


The test of the high-pressure system given at West and Bank 
streets proved a satisfactory one. Many prominent underwriters were 
present. 


F. H. Ross, representing the Buffalo German and three other com- 
panies, has sent out a typewritten circular to various large firms, 
stating that he is organizing a New York fire insurance company with 
a capital of $1,000.000 and a surplus of equal amount, toward which 
he announces he is ready to contribute $100,000 cash. This is a liberal 
start. The appeal seems to be addressed to large insurers who are 
interested in inter-insurance concerns. The interesting part of the 
circular is the reference to the liability under inter-insurance con- 
tracts, in which Mr. Ross says: 

I have formed a pool'to offer to merchants who have embarked 
in a similar liability, for one cause or another, the opportunity to 
participate in the formation of this company * * * to give them 
an opportunity to subscribe for a certain definite and fixed amount of 
stock in the new company. and pay therefor by giving them direct 
obligation. This obligation the pool discounts and carries at six 
per cent for a long term. 

This is rather a novel-expedient to procure a cash capital by dis- 
counting the notes of firms, etc. 


Some surprise was manifested the other day over an advertisement 
of a well-known agent, that he could take risks in the Lloyds of 
London and pay ten per cent commission, and give “immediate binding 
receipts.” Verily, the Lloyds dealers are bringing the war to our 
doors. 


The companies are not half satisfied with the loss experience of this 
year in the Metropolitan district. If the premiums were up to 1906 
the losses could be borne with equanimity; but with reduced income 
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and increased losses, it is literally a case of burning the candle at 
both ends. The out-of-town companies express their regrets in angry 


tones. 

The competition of the Lloyds of London has taken a new turn in 
this city, and there is reason to believe lines on desirable risks at less 
than tariff rates are being openly solicited. Indeed, policies issued a 
few weeks ago on a well-known retail clothing risk on Astor place 
were returned last week “not wanted,” with the broker’s explanation 
that the insured were dissatisfied with the rate, and were advised they 
could obtain gilt-edged insurance in London at less than the New 
York rates. Perhaps the New York Insurance Department will delve 
into facts and ascertain the ground for this statement. It should be 
considered important enough to justify an attempt. 


The latest query sheet put out by the manager of the Exchange 
contains a very pointed question relative to rates and form policies 
insuring the Hotel Astor. There is some curiosity to know whether 
there has been any deviation in either policies or rates on this 
famous risk. It is understood the lines are enormously large and 
confined to comparatively few offices. 


The underwriters of all branches of the profession are preparing to 
parade in the Taft-Sherman daylight procession on Saturday. As a 
result, it is probable it will be a virtual holiday for all the offices. 
There is some rivalry between the fire and life companies as to which 
will make the larger contribution in numbers. 


Several losses on automobiles, originating from internal explosions, 
have recently been reported, with the effect of deterring some of the 
companies from accepting risks of that kind; but it appears as if the 
form of policy upon automobiles is constantly broadening. The usual 
course is to include some of the extra clauses to cover special 
dangers for an extra premium, and later on to waive the additional 
premium to head off competition. 

At the last session of the New York Board, it was announced that 
the underwriters’ representation in the building code commission 
voted against the proposed limits on height of fireproof buildings, 
which are 300 feet on streets 100 feet wide and 350 feet on public 
squares. The underwriters are opposed to a higher limit than 225 feet. 
It is probable the Board will send delegates to the next public hearing, 
to oppose the report submitted by the commission. Public sentiment 
once aroused in opposition to excessive height would certainly defeat 
the measure. 

The rumpus about the appointment of William Sohmer as city agent 
tor the German Alliance and Pelican fire offices has been amicably 
settled by the resignation of Mr. Sohmer as branch office manager for 
the several companies which he represented at Nos. 1 and 3 Third 
avenue. These companies have been transferred to his son, and the 
father has divested himself of all interest therein, and will concentrate 
his energies upon the new downtown office. This is a happy solution 
of a difficulty which threatened a rebellion in the Exchange. Now it’s 
Sohmer the elder downtown and Sohmer, Jr., uptown. 

The Exchange held a special meeting on Monday and acted upon 
the report of a committee on the Bayonne situation. Nearly three 
years ago the fire department and water supply of Bayonne were so 
defective that the Exchange added a district charge of forty-five per 
cent to the rates. The authorities got busy at once and corrected the 
defects as rapidly as possible, so that the underwriters regard the 
conditions as far safer than before. In return for the improvements, 
the Exchange voted on Monday to reduce the district charge to thirty 
per cent. 

We hear continued stories of slow payments by brokers on the 
tenth of the month, and coupled with these reports is another that two 
prominent agencies are granting credits contrary to Exchange rules, 
so as to tide the brokers over an extra month. 





CHICAGO AND THE WEST. 
A Chicago firm, handling London Lloyds, recently received a letter 
from a prospective customer in a small town in Iowa, from which 
we quote the following: 


_ L understand you to be simply promoters, and therefore unable to 
issue policy or make settlement in case of loss. 


If I should insure 
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with you, and have a loss, and a controversy should arise, I would 
have to settle with the people across the pond, and I am no swimmer. 
For this reason I have insured with an lowa company. 

The fourth annual meeting of the Western Association of Electrical 
Inspectors was held in Chicago last week. The programme was given 
in a previous issue of this paper. The following officers were elected: 
George D. Bayle, Chicago, president; Frank R. Daniel, Indianapolis, 
vice-president; Fred E. Hough, Detroit, second vice-president; 
William S. Boyd, Chicago, secretary-treasurer. 


A. T. Graham addressed the Fire Insurance Club of Chicago at its 
meeting on the 27th inst., his theme being “Points and Counter Points 
of the Insurance Business.” 


BOSTON AND VICINITY. 


The act of the “firebug” who drenched several horses with kerosene 
in a barn in Chelsea, a few days ago, certainly does not have a ten- 
dency to reassure the insurance companies, who have had ample cause 
to complain about conditions existing in that city, but who have 
shuwn a very lenient disposition. The Buffalo German and the 
Buffalo Commercial have canceled the whole of their business in 
Chelsea. 


The ordinance committee of the Boston city council is framing a 
bill which seeks to effect the posting, just inside the door of all build- 
ings by landlords, notices stating plainly where the nearest fire-alarm 
box is and how to get to it. 

The Boston Young Men’s Christian Association is to conduct, this 
winter, in connection with the school of commerce and finance, a 
course in fire insurance. 

H. S. Bosson, late special agent of the Queen for Maine and New 
Hampshire, has resigned, from November 1, to engage in business as 
an independent adjuster. 

The New England Insurance Exchange has promulgated a new 
tariff for the city of Chelsea and the towns of Revere and Winthrop. 
All three of these places, as has been fully set forth in THE SpecTrator 
of late, are equipped with the most inadequate arrangements for fire 
protection. The new rates are uniformly higher than the old ones. 

F. H. Battilana, chairman of the executive committee of the New 
England Insurance Exchange, gave an address. Thursday, before 
the Civic League of Winthrop on steam fire engines, proper building 
laws, frequent and thorough inspections and danger of shingle roofs. 





NOTES FROM PHILADELPHIA. 


At a meeting of the creditors of Harold A. Lyle, an insurance 
broker of this city, held last week, arrangements were made for 
Stone, Mathews & Co. to act as trustees for the straightening out of 
his affairs. 

The new brokerage and agency firm of Keighler, Gegler & Co. have 
been appointed second agents of the New Brunswick Fire. 


Circular No. 1159 of the Philadelphia Fire Underwriters Associa- 
tion, issued on Thursday last, is as follows: 


All that portion of circulars 426 and 477, providing for conflagration 
charge to be added to premiums on policies covering in the district 
bounded by south side of Filbert street from Juniper to Twelfth streets, 
west side of Twelfth street from Filbert to Sansom streets, north 
side of Sansom street from Twelfth street to Broad, east side of 
Broad street from Sansom street to South Penn square, south side 
South Penn Square from Broad street to Juniper street, east side 
of Juniper street from South Penn Square to Filbert street, is hereby 
rescinded. The above-mentioned district is therefore subject to 
circular 814 of June 1, 1906. promulgating the fifteen-cent confla- 
gration district advance, applying to such portion of the conflagration 
district not specially designated in circulars 426 and 477. 


This action has been brought about by the removal of the remainder 
of the old Wanamaker department store, and was anticipated in the 
issue of THE Spectator of September 24, 1908. 

James F. Stone of Stone, Mathews & Co., together with several 
leading business men, is arranging for the organization of a new fire 
insurance corporation in this city, which will likely be named the 
Keystone Fire. It is proposed to start the company with $250,000 
capital and $250,000 surplus, and this, together with the ability of 
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Mr. Stone as an underwriter, should at once assure the company of 
a place in the front rank. 

The work of extending the high-pressure fire main service in the 
streets running north and south between Walnut and Race streets, 
and Broad street and Delaware avenue, not covered by the original 
installation, is being pushed forward with vigor. The pipes have been 
laid in Thirteenth street and are now in use. The line on Broad 
street will also shortly be ready for service, and it is expected that 
the whole work will be completed in December next. 

It is reported that Charles Tredick & Co., the prominent agency 
and brokerage firm, will represent the California Fire for Philadel- 
phia and vicinity. 

Through an error it was stated in last week’s issue of THE 
Spectator that Elmer Hare would succeed William C. Gegler as 
placer of the Hare & Chase agency, whereas his brother, Alfred Hare, 
should have been named. 





THE MIDDLE STATES. 

—wWalter Miller has resigned as special agent of the Connecticut Fire in the 
mountain field to become special agent of the Continental in New York State. 

—An opportunity is open for general agents in several States to form connec- 
tions with a company having $200,600 capital and $50,000 surplus, as advertised 
elsewhere in this issue. 

—George Edward Kendall, formerly United States manager of the National of 
Dublin, died recently at his residence at Rochester. The deceased left a widow, 
two sons and two daughters. 





THE NEW ENGLAND FIELD. 





—An advertiser in another column offers general agents a chance to represent 
in several States a company having $200,000 capital and $50,000 surplus, and 
which is in successful operation. 

—The Jefferson of Philadelphia will discontinue its New England general 
agency on November 1, which is held by Herbert E. Fairfield of Boston. Mr. 
Fairfield will be local agent for Boston and vicinity after the above-mentioned 
date. 





THE WEST. 


Ohio Notes. 
[From OuR OWN CORRESPONDENT. ] 


Although an ordinance was passed a year ago requiring that all elec- 
tric wires, except trolley wires, in the business district of Akron be 
placed under ground, nothing has yet been done. However, the matter 
has been taken up again and the companies will be asked why they 
have not given attention to the requirement. From what could be 
learned from the law department, the requirement will not be enforced 
in full at once, as an immense amount of money would be required and 
a hardship would result. 

Nearly 900 saloons will be put out of business as a result of the votes 
taken under the Rose local option law during the past few weeks. As 
a result there will be that number of vacant business places in towns in 
the dry counties. The special agents in this State deem it the part of 
wisdom to keep a close watch until the trouble is all over. 

Cleveland, October 17. 





O. M. C. 





The Rocky Mountain Field. 
[From OUR OWN CORRESPONDENT. ] 


The annual fall meeting of the supervisory committee of the Rocky 
Mountain Fire Underwriters Association, having jurisdiction in Colorado, 
Wyoming and New Mexico, met in Denver on the 138th inst. The ses- 
sions occupied a greater part of the week. It is understood that no 
really sensational legislation resulted, though the proceedings have not 
yet been placed in the hands of the local agents. A committee from the 
Denver Real Estate Exchange was given audience to present its usual 
request for a reduction of rates, but this request was respectfully de- 
clined on the apparently just ground of deficiency in fire protection 
and the lax enforcement of the city building laws. Electrical conditions 
are far from perfect, and while the present electrical ordinance is re- 
garded as a model, the department has recently come in for severe 
criticism. The local agents were invited into conference by the com- 
mittee, and registered an objection to the introduction of the Dean 
schedule into Denver at this time, on account of the resulting disturb- 
ances which were feared. The objection was sustained, and for the 
present Denver propertyowners will continue to abide by rates made 
and still in effect under several different ‘“‘systems,’’ dating back to 
the introduction of the ‘‘Universal Mercantile,’’ some fifteen years ago. 
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While not officially announced, rumor says that an assistant manager to 
Compact Manager Burns was selected, and the local applicants were 
once more ignored in favor of an Eastern man. This position has been 
vacant since the resignation of H. O. Swaim to become special agent for 
the National Union a couple of years ago. Denver compact experience 
has almost invariably proved a stepping-stone to special agency posi- 
tions, or something even higher up in individual company service, and 
the committee has been determined, in making its next appointment, to 
secure a man not only for his abilities, but one who would also be will- 
ing to eschew all aspirations to “‘pound the road,’’ and turn a deaf ear 
to the entreaties of inveigling managers. The members of the com- 
mittee present and taking part in the deliberations of the recent ses- 
sion were: For the Western Union, Messrs. Lermit, Cofran, Campbell 
— aaa and for the Pacific Board, Messrs. Faymonville, Wyper and 
evlin. 

The Empire City Fire is the latest entrant for business in Colorado. 
The W. H. Stewart Agency Company will represent the company locally 
in Denver, and announces that it will also take care of the company’s 
interests in Colorado, Wyoming, Utah and New Mexico, paying par- 
ticular attention to excess lines. 

George F. Guerraz, special agent for the Firemans Fund in the moun- 
tain field during the past two years, has accepted a call to the North- 
poten ag special agent for the Northern of London, with headquarters at 

eattle. 

The Continental has taken another good man from this field in the 
person of Walter C. Miller, special agent of the Connecticut. This 
comes as something of a surprise to his friends, as he was fairly on his 
way to the new field before his resignation was generally known. Mr. 
Miller’s headquarters will be close to the home office, traveling out of 
Albany, N. Y. 

The heaviest loss of the year in Denver occurred on the 2ist inst., 
when the Hungarian elevator, together with its contents, was totally 
destroyed. The fire, like many others of recent happening in the city, 
was believed to have been of incendiary origin. The insurance on 
buildings of the Hungarian Milling and Elevator Company, which prac- 
tically controls the milling and elevator business of the entire moun- 
tain district, including Western Nebraska and Kansas, is understood to 
be carried under general form in the mutuals, though the amount in- 
volved in this instance was not obtainable. The total property loss is 
estimated at $400,000, including 300,000 bushels of grain. . 

Denver is having its first tussle with the skyscraper bugaboo. The 
present building ordinance restricts the height of buildings to nine 
stories, and all structures over six stories in height are required to be 
fireproof. An amendment to the present building laws has been intro- 
duced in the city council to permit the construction of skyscrapers in 
accordance with a petition filed in behalf of a Seattle concern, which 
proposes to erect a fourteen-story office building at the corner of 
Seventeenth and Stout streets. Outside of insurance circles, the senti- 
ment is divided, many of the most substantial business men believing 
that business should not be centralized by the proposed skyscraper 
method, and the present beauty of the city marred. They point out that 
there is also no need or demand for the proposed departure, as the 
city’s ground room gives it limitless opportunities for expansion. In- 
surance men appear to be a unit against the proposed change in the 
ordinance at this time, or rather if any change is made at all, it should 
be toward severer restrictions than now prevail. It would seem to be 
wise to maintain the present limit as to height, and to require all 
buildings over two stories high or having a frontage in excess of twenty- 
five feet, within the congested or business district of the city, to be 
absolutely fireproof. While the buildings of Denver are virtually en- 
tirely of brick and stone, there are comparatively few of superior con- 
struction, and none perhaps which would prove a dependable retardant 
in case of a conflagration. This city is among the comparatively few of 
its class which has not been through the conflagration experience. The 
fire department is very efficient as far as it goes, but has yet to show its 
worth in the face of a serious fire in buildings above the ordinary 
height, in a general conflagration or in cases of two or more bad fires 
at the same time in different parts of the city. This situation may not 
be strictly pertinent to the skyscraper question, yet it seems advisable 
at this time not to take on a condition which might add to the already- 
known hazards insurance men have long been cognizant of. 

Denver, October 24. CENTENNIAL. 





—The Sovereign Fire of Toronto has been licensed to transact business in 
Michigan. 

—Haskell, Miller & Co. of Chicago have been appoit.ted Cook county managers 
of the Austin Fire. 

—John Percival of Chicago has been appointed Illinois special agent of the 
Standard Fire of Keokuk. 

—The Federal Union Fire of Chicago has entered Michigan, appointing E. S. 
Kelly of St. Joseph attorney for service. 

—J. O. Beck has been appointed State agent and adjuster in Indiana for the 
Pennsylvania Fire, to succeed Harry Gamble, retired. 

—Samuel A. Barclay has resigned as superintendent of agencies of the National 
Union Fire, in charge of the Western and Pacific Coast business. 

—The Federal Union Fire of Chicago has appointed Geo. W. Neare, Gibbs & 
Co. its sole agents at Cincinnati, and J. H. Brock sole agent at Columbus. 

—George F. Guerraz, special agent of the Firemans Fund in the mountain 
field, has been appointed special agent of the Northern of London in the North- 
west. 

—John L. Misner, special agent of the Shawnee Fire in Oklahoma, who had 
gone to Denver for his health, died recently at the Mount Airy Sanitarium, at 
Denver. 

—Special Agent L. P. Goodwin will hereafter devote his entire attention to the 
affairs of the Florida Home in Alabama and Mississippi, the Blue Ridge Fire 
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having appointed A. J. Haltiwanger, Jr., of Montgomery, Ala., its special agent 
for the above-named States. 

—C. A. Merritt, who recently resigned as special agent of the Connecticut Fire, 
has been appointed Minnesota State agent of the American of Newark, succeeding 
H. W. Freeman. 

—The Wisconsin Field Club has elected the following-named officers: Presi- 
dent, E. A. Rademacher; vice-president, H. O. Benedict; secretary, R. B. Ellis; 
treasurer, L. S. Wallace. 

—J. T. McComb, Insurance Commissioner of Oklahoma, has placed himself on 
record as favoring a resident agents’ law in his address before the Oklahoma 
Association of Local Fire Insurance Agents. 

—tThe fire which recently destroyed the west wing of the Hungarian milling and 
elevator plant at Denver, Col., causing loss approximating $1,000,000, was believed 
to have been of incendiary origin. The insurance loss aggregates about $200,000. 





THE SOUTH. 





—N. Galt Gray, a well-known local agent in Louisville, died recently, aged 
sixty-four years. 

—The Milwaukee Mechanics has taken up its New’ Orleans agency with the 
Fred Marks Company, and withdraws from the State. 

—The Boston of Boston has entered Arkansas and appointed A. C. McCabe of 
Little Rock its agent, upon whom service may be had. 

—B. A. Killough, for many years with the general agency of Trezevant & 
Cochran, an examiner for the Continental, has resigned. 

—William N. Sweeney, special agent of the Glens Falls for Maryland, Dela- 
ware, Virginia and West Virginia, committed suicide recently at Baltimore. 

—Wnm. F. Sweazea, Arkansas State agent of the Springfield Fire and Marine, 
has resigned. W. Y. Foster, Jr., of Hope, Ark., has been named to succeed Mr. 
Sweazea. 

—The Insurance Department of Tenncssee has notified the Connecticut Fire 
that unless the company dispenses with the services of J. A. Blackburn, its 
agent in the farm department at Cleveland, Tenn., the company’s license would 
be revoked. 

—Commissioner of Insurance Love of Texas recently sent a communication to 
Cecil Lyon, Republican State chairman, requesting the latter to furnish him with 
a list of all the companies Mr. Lyon referred to in an article published in various 
Texas newspapers as having reinsured portions of risks “‘so great that the com- 
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panies doing business in the State cannot write them,” in other companies 
throughout the United States, and to give ‘all facts in his knowledge referring to 
each such reinsurance. 


—Saxton S. Barrett, State agent of the Scottish Union and National for Ken- 
tucky, Tennessee and West Virginia, has resigned on account of illness of his 
brother, which will require Mr. Barrett to assume the management of the Barrett 
Binding Company at Chicago. 





MISCELLANEOUS FIRE NEWS. 


Insurance Engineering Courses. 


In answer to an inquiry, S. H. Lockett, insurance engineer for the Continental 
of New York, and formerly manager of the Insurance Survey Bureau at Chicago, 
has given some interesting information as to courses in insurance engineering 
available to students. He says in part: 


It is obvious that a good technical training is necessary. Stevens, Cornell and 
Massachusetts Institute of Technology are undoubtedly our best scientific schools. 
There are other excellent institutions, however, which give a man a good enough 
grounding in technical subjects to enable him to become the highest type of fire 
protection engineer. Best of these, I should say, is Armour Institute of Tech- 
nology, Chicago, which has a course especially devoted to insurance engineering. 

Armour is modeled after Massachusetts Institute of Technology, and students 
of its fire protection engineering course have access to the Underwriters’ Labora- 
tories. In addition to their technical training and shop work they attend lec- 
tures on various subjects connected with insurance engineering, study schedule 
rating and hazards, make inspections and take part in actual commercial tests at 
the Laboratories. They thus get an excellent scientific training and acquire a 
working familiarity with terms, methods, devices, point of view, etc., which the 
straight engineering graduate would have to pick up afterwards at great loss of 
time. They get this familiarity also at a receptive age, so that when they grad- 
uate many essentials are second nature to them. This, I feel, is a big ad- 
vantage. 

Tuition at Armour is $125 a year; entrance examination, $2; B. S. degree, $5; 
other degrees, $10; books and materials, $25 to $35 a year. Annual college ex- 
penses, about $160. 

oard and meals can be obtained near the Institute, which is in the city proper, 
for $7 a week, or $280 for forty weeks. 

This would make the total direct cost a year about $440, to which would be 
added clothing and incidentals according to the taste and means of the individual. 

Tuition at Stevens is $150 for residents of New Jersey, and $225 for non- 
residents; at Cornell, $150; at Massachusetts Institute of Technology, $250. 
Other expenses about the same as at Armour. 


In addition, Mr. Lockett recommends practical insurance work during vaca- 
tions, one summer in a moderate-sized local agency; the second inspecting for a 
big agency or company, and the third in a company office. Thereafter he should 
gain further experience in inspection and rating bureaus. 
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PREMIUMS. Expenses | Surplus RESERVE FUuNDs. Ratios. 
and on Other Other Capital 
NAME OF COMPANY. Losses. Com- Trading | Receipts. | Outgo. Paid up. 
1906. 1907. missions. | Account. 1906. 1907. Losses. | Expenses. |Combined. 
£ : £ £ & 4 £ £ % % 
li Se er ee eee ee 1,284 930 1,352,679 576,853 506,424 270,402 171,185 | 1,058,613 | 2,725,654 | 2,108,628 | 1,000,000 42.7 37.3 86°0 
Atlas Fo ech amoredtjees sé ap aie [P eeenl 468,514 375,286 185,647 29,712 55,590 571,894 731,663 264,000 45.5 36.4 81.9 
British Crown.........0-cee0 cee antl 25,080 4,763 | 14,252 6,065 5,976 BE co a7,115| 50,000} 18.9 56.8 75.7 
Porson Al hh ar i ire 9,159 | 22,173 8,027 8,154 5,992 558 1,153 1,186 6,583 | 16,164 | 36.2 36.7 72.9 
Hea ain e ceases ooyncke sp eee 92,423 22,659 45,908 23,856 | 152,460 42,172 | 103,202 | 237,346 | 149,976| 24.5 49.7 74.2 
Caledplescdindetsncecsecccesnrs| SIRIO0 445,634 208,641 163,954 73,039 29,712 22,517 151,739 | 231,973 107,500 46.8 36.8 83.6 
COMEETY «oo cnc esc es core cececere 6,952 12,377 ‘ 5,0 4,212 40,554 750 15,612 59,628 35,000 25.4 40.5 65.9 
Commercial Union...............-| 2,361,052 | 2,882,362 | 1,420,001 | 1,074,233 388,128 192,584 536,759 | 2,323,815 | 2,367,768 | 295,000 49.2 37.3 86.5 
Cena osc dc cstewsesetel. Re, Gee 26,550 16,808 13,548 1,243 2,64 11,086 23,228 28,405 | 46.6 29.5 76.1 
Comme fas se cw vie h 6 dwige cnseeen $9,398 | $15,203 7,676 1,487 6,040 165 250 6,919 12,874 5,000 50.5 9.7 60.2 
i IS a = ies ost 4:0: 29,558 31,277 11,143 10,948 9,186 7,096 8,476 75,926 83,732 10,986 35.6 35.0 70.6 
a on aaa eer TT ga’504 | 499544 | 147658 | 14,659 | 20,227 5,786 | 11,500 | 130,761 | 145,274]  25,000| 29.5 29.6 59.1 
Essex and Suffolk.........--.-++- 42,946 50,574 14,778 18,471 17,325 3,858 17,842 127,070 130,411 25,000 29.2 36.5 65.7 
Fine Art and General............. 106,211 | 5161,932 | 559,584 | 647,969 54,379 5,963 7,223 | 132,953 | a186,072 37,000 | 36.7 29.7 66.4 
General Accident and Fire........ 87,943 105,582 61,024 1,61 12,948 37,496 24,893 | @181,743 | @207,294 174,997 57.8 29.9 87.7 
GeaedR anc ccc cbse cescesccso cg Gane 538,650 301,540 183,308 53,822 74,890 102,425 791,307 | 817,594 | 1,000,000 56.0 34.0 90.0 
Weigh CRMC EL. ace were. nse 3,7 : 1,179 1,059 1,747 674 1, 7,553 8474 10,000 | 29.6 26.6 56.2 
Law, Union and Crown...........] 226,310 | 243,263 88,467 86,012 68,784 39,815 67,856 | 81.772 | 122,515| 573,360| 36.4 35.3 71.7 
Leather ‘TradeS...-..0.0:s<02+2+--| 20,208 36,507 15,899 11,664 8,944 835 2,480 14,014 21,313 16,000 | 43.6 31.9 75.5 
Liverpool and London and Globe..| 2,403,144 | 2,635,288 | 1,334,255 | 875,179 | 425,854 | 195,573 | 398,426 | 2,985,583 | 3,208,584 | 245,640 | 50.6 33.2 83.8 
Fe ee EMT BM”, 657,233 276,481 236,416 144,396 69,665 92,700 755,400 876,761 448,275 42.1 35.9 78.0 
London and Lancashire...........| 1,422,349 | 1,471,088 711,133 488,336 271,619 306,034 553,964 | 1,424,668 | 1,447,757 264,125 48.3 33.2 81.5 
National of Great Britain.........| 38,504 906 15,507 18,569 14,830 3,126 4/500 38,966 52,422 6.0 31.7 37.9 69.6 
North British and Mercantile...... 2,063,547 | 2,157,534 | 1,112,561 718,639 326,334 158,610 346,511 2,677,595 | 2,816,028 687,500 51.5 33.3 84.8 
None ry coe cece sseust 1,227°958 | 1,268,468 | 622,877 | 444,052} 201,539 | 106,459 | 150,608 | 1,587,830 | 1,745,220 | 300,000} 49.1 35.0 84.1 
i Ee Oe tee e 1,169,783 | 1,119,358 | 582,303 404,044 133,011 38,328 104,678 | 1,165,434 | 1,232,095 132,000 52.0 36.1 88.1 
eda ng — Pert Cree 1,533,316 | 1,498,190 717,603 513,030 267,557 48,438 136,385 | 1,144,427 | 1,824,037 880 47.9 34.3 82.2 
| Re Perret ,022 20,611 9,658 9,717 1,236 106 697 ,029 1,674 10,000 46.9 47.1 94.0 
PYOPEEUB.. «vin vc once cs veeccssceses *6,466 *5,569 $4,394 318 4 rere 246 5,485 6,094 2,455 78.9 5.7 84.6 
Provincial Fire... .... 2. .cceseeese 6,646 11,098 3,095 4,079 3,924 5,039 5,965 10,295 13,293 90,000 27.9 36.7 64.6 
Royal veccccccceceveccecesee} 3,431,416 | 3,670,215 | 1,758,766 | 1,258,410 653,039 156,241 454,259 | 3,662,688 | 4,017,708 391,887 47.9 34.4 82.3 
Royal Exchange Me cicin cu be cece cece 673,809 745,954 392,755 258,846 94,353 43,160 91,829 453,984 499,668 689,220 52.7 34.7 87.4 
Royal Scottigh...........csccccere]  cevcee ,120 1,431 3,488 4,201 785 435 epee 4,551 30,000 15.7 38.2 53.9 
Scottish Sprinkler............0-000f eevee, 2,592 276 1,454 762 130 4 ee 5,007 14.5 56.1 70.6 
Scottish Take and National...... 636,771 642,503 357,618 218,380 67,105 35,617 78,812 578,472 602,382 000 55.5 34.0 89.5 
DRGs cba iach bcos peierneke secs 162,633 165,326 86,759 59,643 18,924 5,161 3,798 53,036 73,323 70,000 52.5 36.1 88.6 . 
Wiccditetscntiw chow kedactcekess 1,471,614 | 1,477,643 722,115 531,181 224,347 94,549 188,138 | 2,255,082 } 2,385,840 120,000 48.9 35.9 84.8 
West of Scotland... .........-«++- 30,973 33,39 13,590 11,406 \ 14,973 11,969 37,784 49,184 5,000 40.7 34.2 74.9 
Ws acc scp atows 326s one 234,044 259,682 129,303 92,198 38,183 14,970 40,102 345,739 358,790 55,646 49.8 35.5 85.3 












































¢ Losses and commissions together. | 


* Interest on investments, etc 


4 t Net of commission. 
b Includes figures of workmen’s compensation department. 
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{ From Policyholder of Manchester a Also liable for accident cia'ms. 
x Expenses of accident department not stated separately, 
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Marine and Inland Insurance in the United States in 1907. 

In the following table will be found data indicating the extent of the 
marine and inland insurance transactions in the United States in 1907 of 
the respective companies — = that class of business: 
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Twenty-Three Years of Fire and Marine Insurance by States. 

Below will be found a summary of the premiums received and the losses incurred by the fire and 
marine insurance companies transacting business in the respective States and in Canada, together 
with ratios of losses to premiums in the twenty-three year period, 1885 to 1907, inclusive. 













































































Rati ak | mek | eee 
io : eceived. ncurred. sses to 
Net Losses of Risks in | Unearned mnie Premiums. 
NAME AND LocaTION OF ComPANy. | Premiums | Incurred. | Losses Force, Premi 
Written. to Pre-| Dec. 31. | Dec. 31 Alabama.. $34,322,378 $18,333,138 53.4 
miums. Alaska (all business)... 1,296,017 269,515 20.7 
; a fone | weet) Bt 
o A Sine lersca oily kaa eae eG 460, 708, 
Ztna, Hartford.. 422,751; 266,396) 63.0 | 16,611,825) 148,124 Gee deccgeccececccccceceee] 188,628,684 | 247,518,747 | 131.2 
Alliance, Philadelphia. . 148,314 8,867, 53.1 | 2,363,551 72,531 Colorado. . PE hie CG Ban Diets 39,626,690 18,101,955 45.6 
American and Foreign Marine, N. Y.| | 136,197 77,238; 56.7 | 2,231,531 8,964 Connecticut. . ter Mee 28,982,329 46.1 
Atlantic Mutual Marine, New York..| 3,100,952) *1,550,793 ‘0 | 92931214 743,389 Dakota Mour "years). . ead 1 Se ee ae 4,621,443 1,913,424 41.4 
snus ne gg Melbourne. . Loe eth: as SEES ie eh aes Delawa NIG ence Vi noha 7,049,763 oa. a3 
uff City, Memphis. .- , 5 Si ee Rs Ramee eee Ih sou eee Seer es 10,477,15 5 ’ 
Boston, Boston... 1,397,353) 714,166) 51.1 | 28, prey 655) 452, a Distt a - om sen Statin 18,841, 13,171,943 69.9 
British America, Toronto. . 53,288 89,107) 167.2 4,0 Georgia. . Fc atecdtie a's dal’ cee weet fr 29;414,277 50.8 
British and Foreign Marine, Liverpool 3,905 241,939) 37.0 | 10, 060; 724 142) Ht Hawaii (nine years). oN" a eek ts ie Care 3,254,9' 1,020,447 31.3 
California, San Francisco. . 18,922 EU: 3 5 es (ane Mali... rete 5,877,020 3,132,434 53.2 
Canton, Hong Kong... 96,818) = *73,758| 76.1)  ...... EE EMER SR ROM PSOE ILE 326,115,639 | 163,622,138 50.1 
Gin Traders, Hong Kong... wat +! 901) 161.4) = ...... Indiana. Suede os Oe 89,779,325 47,451, 5 52.8 
itizens, St. uis . wdeececeee) MMM! (iyi Ganell PameeOE GAARA RE. ads ao ae ,007,012 2,961, ; 
Columbia, Jersey City. . 199,464 97,938, 49.1 | 10,544,212 71,861 = Terrieory Gal business). ont pie Ces 107 195/921 51,026,421 47.6 
Commercial Union, London. . 288,850} 204,334) 70.7 | 9,167,733] 123952 Kansas. NCR Be 28,948,966 51.8 
Detroit Fire and Marine, Detroit. 91,044 80,236} 88.1 | 1,546,951 34,436 Kentucky.. Ss RIN, A 66,602,824 26 59.1 
Equitable Fire and Marine, Prov. 26,709) 10,439) 39.0 ‘387, 607; 12,496 Louisiana . naib cuaeeage bab aenanebeh wane ae 37,817,255 49.5 
Eureka Fire and Marine, Cincinnati. Hee ESS 152) Main 45,129,694 26,912,337 59.6 
Federal, Jersey City.. LSagieute 509,355, 58.7 | 29, 901" 261 222,497 ee a 55,625,249 58,599,202 105.3 
Firemans Fund, San Francisco. 504,191} 43.2 | 28,110,080) 355.398 Massachusetts. . 307,630,936 146,472,697 47.5 
Fonciere, Paris. . oe 19,329 77.7 381,543 7,303 Michigan. . 122'656,598 66,322, 54.0 
General, Dresden. . 142,649} 59.5 | 4,067,782 24,785 Minnesota. . 108; 043, 831 56,361,717 52.1 
Gloucester Mtn, Gi Gloucester es ee 8 ar a eneien Mississippi... 23,691,358 14,967,030 63.1 
ee NE rere eee Tee OE eee cee 4.4 ; 
Home, New ene = 176,982} 65.6 | 12,785,912 179,302 oe: Sethe Oe ORR PR 126,453,574 aor es 
Indemnity Mutual Marine, London. 361,513 285,014) 78.8 | 8,920,988 103,035 was... 48 335,208 21544253 44.5 
Ins. Co. of No. America, Philadelphia 2,221,116] 1,487,406] 66.9 | 86,679,587| 491,664 Nevada... 3,078,527 1'018,364 33.0 
efferson, Philadelphia.... .. . 23,93 9,303} 38.8 584,119 6,871 New Hampshire. 27,674,794 13,673,939 49.4 
ondon, London.. 469,035 356,657) 76.0 | 13,792,507 88,526 New Jersey... 108" "550,103 57602 165 53.1 
Londori and Provincial, London. 4,370 eS ee ni Mark), ey NS ee a oe 4.793.190 176, 45.3 
Louisville, Louisville.............. 1,589 7 ie ot Ce New York... mare tla 394,144,581 57.1 
Lumbermens, Norfolk... ......... 16,567 *3,137| 18.9 27,344 423 North Carolina... EY AeA eee Vs ania 26,411.710 14/005.764 53.0 
Mannheim, Mannheim... ........ . 861,160) 503,771) 58.5 | 18,977,778] 185,167 North Dakota (nineteen years) ar oh eee 435, 9,591.8 62.1 
eer 755,435 735,061} 97.3 16,547,616 90,01 Ohio. bidiliteemiatcs Se She 201°117.653 113,979,734 56.6 
Maritime, Liverpool............... at ee) SS a es Sie Oklahoma (seventeen years).. SaEery, Gamera 10.107170 4.123.771 40.8 
Mechanics and Traders, New Orleans 4,566 RE 2 eee Oregon. . to ee ee 33.493, 857 12'411,757 37.0 
Merchants, Bangor.. 92,867 51,973) 55.9 800,406, ...... Pennsylvania... di: 310,734,609 173,541,519 55.8 
— an Commercial, Lansing.. 4,609 1,698} 36.8 12,350 154 Philippine Islands (six years). MSPS Bae le *"42°700 18.7 43.9 
land, Auckland. 30,541 *60,229| 197.2 61,667 703 porto Rico six years).. in ete Bo) TES: 42'047 ‘ 5.6 
Nord Deutsche, Hamburg. 16,339 yc, renee Rhode Isi A A ON 89.607.075 22 806.103 25.4 
i China, — Mi a A 19,554 Nae: we ei Rewste ee ee South Sn al sis aad 18,004,861 - . 56.3 
orthwestern Nationa ilwaukee...} ...... | IER SRR te ene ah ch es FBO. 240) 
Ocean Marine, London.. 149,234] 104,878] 70.2 | 2,209,804] 29,178 Temesee. (nineteen years). Seere saceente ea an aek ani 0 
Phoenix Fire and Marine, Memphis. . 2,813 LES © 6 Cee eee rexas. SNE eat CU Sie ea, 102,732,455 59,095,257 57.5 
Providence Washington, Prov ee 405, 769 219,743} 54.1 | 6,486,950 127,816 Utah. 8532189 3'533,408 41.4 
Prussian National, Stettin.. caer 1,643 695} 4.2 6,070 Vermont. 17,408,030 11'285.740 64.8 
Reliance Marine, Liverpool. . 165,761 110,385) 66.5 | 2,258,913 29,253 Virginia. SS Can ae oe uiae oreeas Sake 46,254.5 25. 236.556 54.5 
St. Paul Fire and Marine, St. Paul. 608,869 385,412| 63.3 | 4,513,715 80,424 OUR hs ns ere Pg ok a 40, 865,780 19,594,291 47.9 
Sea, Liverpool... ..| ° 652,861) 468,724) 71.8 | 15,359,955] 126,768 Waatngn mn ant UES a 8'558'898 | 50.1 
urity, Cincinnati... creeeeeres A. ere rere Ry oe Wisconsin 9-220] s09{oa'ag0 | — sez01'601 | 51.5 
cay, Blew Haven. sa "99 scon Essay” |p aeeeer eT ate : ; 
Southern, ae Crea - ; 11,619 10,795 122-9 e 470, 556 07800 Wyoming.............. : 3,433,358 1,316,950 38.3 Be 
ian 2+ gma --| 877, 997,068) 113. 8,705) 100,885 Totals (United St: 3,994,803,002 | 2,279,764,150 | 57.0 
Stonewall, Mobile... Wee 5,309 Se SS apices Mila etic a DS is es car cs asso i ; 
Sun, New Orleans. wicad "as 148550 ro ia Sead ne Aad ANS on x75 mre chee atin her seu Ree 218,222,504 132,698,529 60.7 
Swiss Marine mbin }.. aa eS a ere r . . 7 
Switzerland General, Path 30,256 217153} 94.3 1,621,116 18,087 Totals (United States and Canada)........| 4,213,025,506 | 2,412,462,679 57.2 
Teutonia, New Orleans... 20,865 * ee we ae ey a Rea 
Thames and Mersey, Liverpool.. 510,510 245,103) 48.0 7,292,650 68,795 
Union, Bangor.. 117,822 78,492| 66.6 1,015,387 80,865 
token Marine, Liv New paar : pyr ocintae ee: : 11,180,799 ae +4 
ni tates Lloyds, New or ,059, $18,588 + Jy ine en ae 53. 9 
Universo Marine, Milan............ Gree, | “SIRNA 84 any he acces « The Insurance Year Book, 1908-1909. 
Upper ine, Mannheim. 33,268 5 SSA eee 
Western, Toronto... 290.870 268,994, 92.4 5,589,070 61,148 The Insurance Y ear Book comprises two valuable volumes so well known as 
Wilhelma, Magdeburg. 32.376 wo ee i agli Ri ea aes works of reference in all well- equipped insurance offices, and of such established 
World Marine. . 3,52. OGUe 2eee t) eo eek reputation that commendation is unnecessary. The issues for 1908 (thirty-sixth 
Yang Tsze, Shanghai... 61,795 WERE ECO 1 cnivadal. pk vd — issue) ue ey up-to-date and teem with insurance information.— 
ne Insurance Vindicator 
FMR. a o's. cones occa viens ssc cs cf MOOIRTT AS OLOGTT G8.8 {462,209,067 4,995,896 
* Losses paid. —Dwelling-house rates in San Fiancisco have been reduced 33% per cent, 





Queen City Withdraws from Pacific Board. 


The secretary of the Board of Fire Underwriters of the Pacific has advised 
,members that the resignation of the Queen City Fire was filed October 13; also 
that on September 29 a complaint was entered by the executive committee against 
the company named in connection with the alleged payment of excess commis- 
sions. The circular further says: ‘Manager Frudenfeld had not received from 
the arbitration committee its notice of a complaint having been filed at the date 
at which he filed his notice of intention to resign, namely, October 8. On that 
date he was informed that a complaint as above related had been filed, so that at 
the time of the completion of his resignation he was aware of the serious charges 
made. On full consideration of all circumstances, the executive committee at its 
meeting to-day unanimously decided to accept the resignation.” 





Special Agents and Adjusters Handbook. 


I will be glad to do anything I legitimately can in the way of recommending 
Mr. Steeb’s book, and I have no doubt but what I may be able to help its intro- 
duction. This is a case where I shall be very glad to do so, because I can 
honestly feel that I am helping those who are urged to secure it.—-W, B. Medli- 
cott, General Agent, Atlas Assurance Company, Limited, 
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putting them back to the same figures prevailing before the conflagration. 

—Burns MacDonald, son of William MacDonald of McDonald & Miles, Pacific 
Coast managers of the Westchester Fire, has been made a member of that firm. 

—Leroy Noyes, a young man of Boylston, Mass., was recently arrested on a 
charge of incendiarism. It is reported that he confessed to a mania for setting 
fires. 

—The local agents of Spokane, Wash., have organized and appointed the fol- 
lowing-named officers: President, T. K. Binney; vice-president, Robert Noonan; 
secretary and treasurer, E. L. Bloom. 

—General agents in Northern and Eastern States desiring to secure the repre- 
sentation of a fire insurance company having $200,000 capital and $50,000 surplus 
should communicate with the party who advertises on another page of this journal. 

—A fire insurance company or general agency requiring tne services of a com- 
petent underwriter might secure such by communicating with the gentleman who 
advertises in another column. He is now in charge of the underwriting depart- 
ment of a large general agency, but desires, for personal reasons, to make a 
change. 

—Through a typographical error, a portion of the advertisement of another 
firm was incorporated with the advertisement of the American Appraisal Com- 
pany of Milwaukee in the issues of THE Spectator of September 3 and 17 and 
October 1. The corrected advertisement, indicating the character of business 
transacted by the company, and that it has branch offices in New York, Boston, 
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Philadelphia, Chicago, Cleveland, Cincinnati, St. Louis, New Orleans, San Fran- 
cisco and Toronto, will be found in another column of this number of THE 
SPECTATOR. 

—The British fire insurance companies involved in the conflagration at King- 
ston, Jamaica, have proposed to the policyholders’ committee a compromise on the 
basis of eighty per cent. This was refused, but the committee indicated its will- 
ingness to accept eighty-five per cent and in addition five per cent for the payment 
of costs. 

—The Seddon Underwriting Company of New York city, of which Charles A. 
Seddon is president, is now United States general agent for the following British 
companies: British General, with assets of $140,675, paid-up capital $80,825, and 
profit balance $33,160; Property, which has $12,275 of paid-up capital, assets 
amounting to $48,970, and a profit balance of $22,465; United London and 
Scottish, which has a paid-up capital of about $125,000; Leather Trades and 
General, which has $80,000 of paid-up capital, $230,405 of assets, and a profit 
balance of $49,460. The Seddon Underwriting Company can also furnish im- 
mediate binders for London Lloyds underwriters up to $60,000. Losses are paid 
by the New York office, at 84 William street. Mr. Seddon has had over thirty 
years’ experience in the insurance business, and the company is carefully selecting 
its business and writing conservatively. 
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AN UNLIMITED HEALTH POLICY. 


The business of insurance against the numerous adverse contin- 
gencies to which humanity is exposed is becoming more and more 
diversified. Health insurance was introduced several ago, but it was 
attended with so many restrictions and exceptions that it was an 
experiment of slow growth. But there has always existed a demand 
for such insurance as would indemnify absolutely a person for the 
losses that he might incur through sickness, which should for a time 
deprive him of his earning powers. As the companies gained ex- 
perience the restrictions were lessened, and some causes of sickness 
eliminated from the excepted classes. As the policies became simpli- 
fied and better adapted to the necessities of all persons, the demand 
for health insurance increased. Experience taught the companies, and 
the companies in turn have prosecuted a campaign of education until 
it is now generally realized that the prudent man needs sickness in- 
demnity as much as he needs accident, fire or life insurance. 

While the companies doing a health insurance business have been 
catering to this demand, it has remained for the A£tna Life Insurance 
Company of Hartford to formulate and offer to the public a health 
policy that contains such liberal concessions as to make it most 
attractive. It is called “A®tna Unlimited Health Policy,” and it pro- 
vides indemnity for disability occurring from sickness of almost any 
nature, and a special sum to be paid when a surgical operation be- 
comes necessary. Upon the payment of a specified premium, the 
insured will receive weekly the sum contracted for in case he shall 
be totally disabled and prevented from pursuing his usual occupation 
by reason of any disease or illness contracted during the term of the 
insurance; it also provides for partial disability to the extent of one- 
half the amount specified for total disability. In the first instance 
the weekly indemnity will be paid for a period not exceeding fifty-two 
weeks, and for partial disability for twenty-six weeks. But if the 
insured is confined in a hospitai the weekly total disability indemnity 
will be doubled for a period not exceeding twenty-six weeks. The 
policy also provides that in case the insured is rendered permanently 
and totally disabled through the loss of his eyesight, or by paralysis 
permanently loses the use of his hands or of his feet, or of one hand 
and one foot, he will be paid a sum equal to the weekly indemnity for 
one hundred weeks. The list of surgical operations for which a lump 
sum will be paid covers nearly everything that surgeons delight in 
cutting and carving, from ingrowing toe nails to appendicitis, and the 
sum to be paid ranges from $10 for lancing an ordinary boil to $200 
for removing a kidney. There is no long list of diseases against 
which the company does not insure, as was formerly the case with 
health policies, but, as its title indicates, the A£tna’s policy is prac- 
tically unlimited. This is the kind of a policy the public wants. When 
the breadwinner of a family is taken sick, his salary or his wages 
usually cease, while his expenses are increased by doctors’ bills, 


nurses, medicines, etc. The AEtna’s unlimited health policy provides 


for these extra expenses, and also for the cost of running the house- 
hold during the illness of the insured. 
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The warranties required of the applicant for such a policy are of the 
simplest nature, the chief requirement being that he shall tell the 
truth regarding his physical condition. If the insured has any in- 
firmity, or has been exposed to any contagious disease, or is intem- 
perate, he is asked to tell the truth about it, and his answers to a few 
such simple questions constitute the warranties he is required to 
give. Of course, if he answers them untruthfully, and so obtains a 
policy by false pretenses, he thereby impairs the validity of the 
contract. As in any other kind of insurance, the company is entitled 
to know the character of the risk iteassumes, and if deception is 
practiced the falsifier must take the consequences. 

The AEtna Life Insurance Company, in all its branches, seeks to deal 
with the public with the greatest liberality consistent with safety. It 
has been in business since 1850, and has made a reputation for fair 
and generous dealing second to no company. It has assets amounting 
to upwards of $86,000,000, of. which some $9,000,000 is surplus over 
and above all liabilities. Its management is in the hands of ex- 
perienced underwriters, who are energetic and progressive, steadily 
increasing its business from year to year. The new unlimited health 
policy herein referred to is an illustration of the enterprise and of the 
progressive spirit which dominate the management, and of their 
determination to meet the demands of the public for liberal policies 
of indemnity that have a solid, substantial financial backing. 





Experience of Liability Companies, 1898-1907. 


The growing importance of liability insurance, the large interests 
involved and the many difficulties attaching to its successful under- 
writing, make the figures published by the companies to the Massa- 
chusetts Department each year of more than usual interest. Although 
the business has been transacted for over twenty years, it has grown 
to-day to such proportions that one year’s writings now are more than 
three years’ volume less than ten years ago. It is important, therefore, 
to watch closely the accumulating experience and to note the tendency 
of those elements which go towards indicating the result of the under- 
writing, not only for the whole period, but more particularly as to the 
disposition towards increasing. 

It must not be forgotten that the basis of charge to-day is upon an 
experience more than five years old, and if there be a constant ten- 
dency to grow worse, it will at once be evident that the basis of rates 
must be adjusted and the rates proportionately increased. 

An element of disturbance has entered into any attempt at a com- 
parison of the figures of the different companies. Liability business is 
made up of many kinds: employers, public, elevator, teams and general 
liability. Some of these produce fewer accidents in proportion to the 
premium than others, but such accidents are generally more costly. 
Thus, while we may have one company reporting fewer accidents per 
$1000 of premium than another, yet the cost per accident is generally 
greater, and thus we have the actual loss ratio of all the companies of 
long standing approaching a figure between thirty-one and forty-two 
per cent. 

The last but most serious item that enters into the question of ex- 
perience is that of outstanding suits; and here the widest difference 
exists, probably due to the attitude of the claim department toward 
settlements. How large a part of the losses is represented as a de- 
ferred liability may be gathered from the following table, compiled from 
the returns to the Massachusetts Department as at December 31 last: 

TABLE A. 
Numer or Surrs OUTSTANDING ON LiaBiLIty Poricres, DeceMBER 31, 1907 
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For the purpose of comparison of the figures for the two periods of 
five years 1899-1902, 1899-1903 and 1903-’07, 1904-"08, we give below a 
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PERCENTAGES OF LossES AVERAGE Cost OF AVERAGE Cost oF NoumsBer oF NOTICES PER 
TO PREMIUMS. ACCIDENT. Sourr. $1000 or Premium. 

1898-1902. 1899-1903. 1898-1902. 1899-1903. 1898-1902. 1899-1903. 1898-1902. 1899-1903. 
53.45 56.49 25.29 30.89 Ns MES ary a» timntiecgis.s ero sia AD OY AVE D Sarbe EK GS 533.81 521.77 21.10 18.28 
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schedule under percentage of loss to premiums, average cost of acci- 
dent, average cost of suit, number of notices per $1000 of premium. 

The volume of premium involved in the first period of five years is 
$38,202,715, the number of notices of injuries reported was 862,413, or 
22.6 notices for each $1000 of premium, while in the last five-year period 
the total premium is $82,610,260, the number of persons injured 1,433,312, 
or 17.35 for each $1000 of premium. It cannot be assumed that any com- 
parison is possible between the figures of the first and last five-year 
periods, for in the latter the premiums are not all earned, while the 
number of notices to be received on earned premiums may be a con- 
siderable number, and may eventually bring up the average to a figure 
equal to that of the first five years. 

Treating of the figures of the first two periods of five years we find 
that about half the companies have the percentage of loss increased, 
while the balance show an equal pronounced reduction. This clearly 
indicates that the experience, even after the policies have terminated 
for five years, has not reached finality, and this is further impressed by 
the fact of there being some 764 suits still unsettled. 

The same variation may be found in the average cost of accident and 
of suit, while the number of notices per $1000 of premium has shown 
quite a difference, probably due to the adjustment of pay rolls. 

When we turn to the figures for the last period of five years, namely, 
1904-’08, we notice that the percentage of loss to premiums shows a 
tendency to increase in nearly every case, and these figures are worthy 
of serious attention. The losses vary from thirty-one to forty-one 
per cent, with 11,835 suits still pending. This increase in the per- 
centage of loss is in spite of a marked decrease of the number of notices, 
but this is offset by the increase in cost of each accident and of each 
suit. 

This year may witness for the first time in the history of liability 
insurance a shrinkage of volume of premium due to the trade depres- 
sion, and yet the business represents an annual premium income of 
over twenty million dollars. A variation of only ten per cent in the 
underwriting would therefore result in a loss of two millions of dollars 
in one year, and as it is easy to deviate to this extent, unless a sound 
and reliable basis is established, the importance of watching the figures 
and being guided by their direction becomes only too apparent. We 
have every confidence that the companies themselves are keenly alive 
to the subject. 





The Handling of the Ambulance Chaser. 


As stated by another contributor to THE SPECTATOR, it is an open 
question whether the ambulance chaser is the bogey he is held out to 
be. With all his arts, like many another annoyance, he is susceptible 
to adjustment. Properly handled he may become of assistance to the 
claim man in handling claimants. Attention might be called, however, 
in the first place, to the fact that all lawyers who handle negligence 
cases are not ambulance chasers, and, further, because a lawyer is an 


ambulance chaser it does not signify that an adjuster should be lacking 
in courtesy in dealing with him. Some of these attorneys stand well 
with the courts; and judges are human. No court is going to look with 
favor upon an institution that treats members of the bar with contempt. 
But while you treat certain members of the bar with respect, see that 
you compel them to respect you. One of the surest ways of doing this 
is to convince them that you are stable. Let your yea be yea and your 
nay—nay. Don’t attempt to argue that there is no liability in a case 
when you know there is liability and the attorney knows you are lying. 
Don’t offer him fifty dollars if you expect to settle it for five hundred. 

If you have a good reason for settling behind an attorney’s back, and 
you are sure you can do it and he cannot check you, tell him you intend 
to do it, and why. Then do it immediately. Do not lose sight of the 
fact that with every dollar you pay an ambulance chaser you furnish 
him the means of giving you more trouble. While with many of them 
it is quick sales and small profits, you pay for these ‘“‘sales,” and often 
you are the one “‘sold.” 

Many of these attorneys are acquainted with the practice of some com- 
panies—settling cases toward the close of the year—and they “lie low” 
until that time, knowing it means more money to them. 

It is a bad practice to go to the office of an attorney of this character 
for the purpose of making an adjustment. Meet him on your own ground. 
On one occasion a gentleman offered the writer desk room with him at 
his office, which was far removed from the legal center of the town. 
When it was suggested that the lawyers would not go so far out of the 
way to make adjustments he replied, ‘‘They will go to hades if there is 
money there for them!’’ The writer found they did come to that office; 
and they came frequently, as though they had other business in the 
neighborhood and casually dropped in. In dealing with them on your 
own ground you not only compel them to display a weakness and an 
anxiety to settle in coming to you, but you also have all your data handy 
and, as previously mentioned, a bulky file, judiciously handled, helps 
materially in a settlement. 

While the practice is not of the best, it is sometimes necessary to 
allow an ambulance chaser a fee aside from the amount stipulated in 
the release. It is hard to settle with some of these fellows without so 
doing. 

It is a bad practice to insist upon having a physical examination of 
‘the claimant when you have no intention of adjusting and the chances 
are the attorney will not press the case, anyway. It causes unnecessary 
irritation to the attorney, especially when he discovers your object is 
simply to use the examination for court purposes and his client has 
not only been subjected to the annoyance of the examination but has 
also lost time by so doing. The writer has found that writing a polite, 
sentlemanly letter declining payment, and requesting the attorney to 
refrain from annoying your client unnecessarily, has served a good pur- 
pose and caused many cases to be dropped. In fact, out of a very large 
number of cases where such letters have been written, an exceedingly 
small number have been pushed. Do not, however, write such a letter 
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where you know, and the attorney knows, the case should be settled. 
After writing the letter stand by it, and do not settle, no matter for 
how small an amount, unless in a subsequent interview with the at- 
torney he furnishes you*evidence which satisfies you your position has 
been wrongly taken. 

Accept no gifts, however insignificant, from ambulance chasers. 

Whenever a settlement is made with an attorney, where for some 
reason cash is paid, take a full receipt from the attorney, together with 
the release from the claimant. Never draw a check to the order of the 
attorney alone. Either draw it in the name of the lawyer as attorney 
for the claimant or in the name of the claimant himself. 

In conclusion: Before discussing the question of adjustment with an 
ambulance chaser be sure he does represent the claimant, and if adjust- 
ment is not consummated and suit is brought, if it is a case for adjust- 
ment on its merits, keep in touch with the claimant, visiting him occa- 
sionally. Reasons arise which may cause him to desire to settle behind 
the attorney’s back, and it is handy to be near by when the spirit moves 
him in that direction. INVESTIGATOR. 





President Bland’s Answer to the Wolfe Letter. 


Last week THE SPECTATOR referred to the letter written by Con- 
sulting Actuary S. H. Wolfe to Insurance Commissioner Rittenhouse of 
Colorado, in which he endeavored to reply to certain criticisms made by 
Mr. Bland regarding his so-called ‘‘special survey’’ of the United States 
Fidelity and Guaranty Company of Baltimore. Mr. Bland has promptly 
replied as follows: 


Dear Sir.—We received on Wednesday, October 21, after its publication in the 
press, a copy of the letter written by S. H. Wolfe under date of October 8 to the 
Hon. E. E. Rittenhouse, Insurance Commissioner of the State of Colorado. 
Why a copy of this letter was sent us nearly two weeks after the original was 
mailed we do not know, nor do we know why it was given to the public press in 
advance of its receipt by this company, except for the purpose of further injuring 
it. Since, however, the exposure has been made concerning Mr. Wolfe’s employ- 
ment by other companies, his comments and strictures upon a company not em- 
ploying him are not received with any degree of faith by either the public or the 
insurance officials. 

As we do not try out cases in the public press in advance of a hearing, we have 
no reply to make to Mr. Wolfe’s letter at this time. If, however, the honorable 
the Commissioner of Insurance of Colorado asks us to treat it as a reply to our 
answer heretofore filed with him we will make reply to the Honorable Commis- 
sioner and not through the public press, and in our reply every statement con- 
tained in Mr, Wolfe’s letter will be fully answered and his misstatements laid 
bare. We think we have demonstrated our ability to reply satisfactorily to criti- 
cisms of this company’s condition when officially made by a supervising power, 
but we refuse to be drawn into an insurance paper controversy ts any employee 
of that supervising power. 

There is one point, however, attempted to be made by Mr.- Wolfe in his letter, 
that is so far outside the scope of his examination of our company for the Col- 
orado Commissioner, and so far from the actual truth, that we feel at liberty to 
reply to it in advance of the adjourned hearing. We refer to the statement made 
by Mr. Wolfe that we attempted to employ him, and that this attempt was made, 
not once, but twice, and that each time he indignantly refused our offer, and that, 
as he says, ‘it was made during the time that my report upon the examination of 
their coments was being considered.” 

The true facts are as follows: Some time after Mr. Wolfe’s report to the 
Insurance Commissioners of Maryland, Minnesota and Virginia had been com- 
pleted I attended in company with Mr. Bartlett, our vice-president, the annual 
Convention of Insurance Commissioners, held in the City of Richmond, Va. 
having been invited by the convention to deliver an address. As I was not satis- 
fied with the arbitrary, and as we have always contended, inaccurate position 
taken by Mr. Wolfe in that particular report, I requested the three Commission- 
ers of Maryland, Minnesota and Virginia to have Mr. Wolfe modify his report, 
and was notified to meet them in the room occupied by the Commissioner, Benja- 
min F. Crouse, of Maryland. 

I met these gentlemen at the time appointed, and Mr. Bartlett accompanied me. 
Mr. Wolfe was also present. After securing certain proper modifications and the 
question under discussion had thus been_brought to a close, I said to Mr. Wolfe 
while we were still in Commissioner Crouse’s room and in the presence and 
hearing of all three of the Commissioners, that I would be very glad to take up 
with him the question of certain reforms relating to a system of keeping ac- 
counts of premium reserve, which system he had previously strongly recommended 
to me to adopt, and at the same time I remarked that I would, of course, expect 
to compensate him for such service. This was all that was said, and the only 
reference that was ever made to his employment; but it was never contemplated 
for a moment to employ Mr. Wolfe either to superintend our system of book- 
keeping or our method of doing business. Had I known then what I have since 
discovered I not only would not have made the suggestion, but I would have re- 
fused to have permitted him to make any examination of our company. The fact 
that he is in the employ of business rivals of our company was not disclosed until 
nearly eight months after this incident took place. 

It is hardly necessary for me to answer the statement in Mr. Wolfe’s letter 
that he indignantly refused my offer. There was no occasion for indignation, 
and none whatever was expressed or implied. By his unfair statement of this 
incident it would seem that he wishes to create the impression that an improper 
attempt was made to influence him in the examination that he was making for the 
three Insurance Commissioners above mentioned. If my answer to this insinua- 
tion is required, after a plain statement of the facts has been made, I respectfully 
submit that a conclusive answer is, that the suggestion or offer, if it might be 
termed an offer, was made to him in the presence of the three Commissioners by 
whom he had recently been employed. 

His futile attempt to hide behind his so-called bureau of employees would be 
laughable if the entire matter were not such a serious one. The statutes of 
Colorado expressly disqualify him as an examiner of the Colorado Insurance De- 
partment in case he is directly or indirectly employed by any insurance company 
doing business in Colorado. ‘The only answer that he can make to this serious 
charge is to say that this so-called bureau, established in his office, is employed 
by such insurance companies, and he seeks thereby to imply that it is his em- 
ployees and not himself who are disqualified. He does not say that he is not 
personally the recipient of large compensation from these insurance companies. 
f he has any desire or intention to be fair in this controversy which he himself 
has brought about, let him say whether or not it is true, as was stated in the 
annual sworn statement of a certain insurance company doing business in Col- 
orado, that he received as a regular employee of that company an annual salary 
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of $8500; and let him also state what salary he receives as a regular employee of 
numerous other insurance companies doing Bin Hi in Colorado, including several 
surety companies in active competition with this company. 

In view of the above it is extraordinary that he should say in his letter to Mr. 
Rittenhouse: “I am not in the employ of any corporation in any way which would 
prevent me making such surveys similar to the present one.” At Denver, when 
it was disclosed to Mr. Rittenhouse that Mr. Wolfe was in the employ of another 
surety company operating in Colorado and other States, actively competing for 
business with this company, he expressed great surprise, and stated that he re- 
garded this as a very serious matter; and in order to be further ‘convinced Spee 
the subject he asked to be informed of the name of the company employing Mr. 
Wolfe, which information was promptly given him. 

In this connection it is proper to say that under date of May 1, 1907, the Cor- 
poration Commission of Virginia, consisting of three of Virginia’s most dis- 
tinguished citizens, had the following to say of; Mr. Wolfe concerning his report 
on the Virginia Life Insurance Company: First—That Mr. Wolfe went far be- 

ond the limits of any legal examination. Second—That said report of Mr. 
Nolfe was inaccurate and untrue in many particulars, and he was unable to 
sustain the same in all cross-examinations at said hearing. Third—That some of 
his charges and conclusions against said company were unsupported by his own 
findings of fact, and still more unwarranted by the real facts in the case, etc., 
etc. In this same examination he was discredited by such high authorities as 
David Parks Fackler and Walter S. Nichols, both of New York, and Walter C. 
Wright of Boston. 

In connection with the examination of this company, his rulings and findings 
are in marked contrast with those of such men as Lewis L. Delafield, representing 
the Supreme Court and Surrogate’s Court of New York; Gummey & Davis, repre- 
senting the courts of Philadelphia; Hon. Benjamin F. Crouse, Insurance Com- 
missioner of Maryland, and Clayton C. Hall, representing the Treasurer of the 
State of Maryland, and the Insurance Departments of other States, all men of 
recognized ability and national reputation. 

If courts of justice are constituted, as I believe they are, for the purpose of 
protecting innocent corporations, as well as innocent individuals, from slander, 
misrepresentation and unmerited abuse, it would seem to me that Mr. Wolfe has 
reached, if in fact he has not already overstepped, the danger line. 

Very truly yours, 


Baltimore, Md., October 22, 1908. Joun R. Brann, President. 





Officers of the Board of Casualty and Surety Underwriters. 


For the first time since its organization five years ago, the Board of 
Casualty and Surety Underwriters at its annual meeting last week 
made an entire change in its officers. Edson S. Lott, the new presi- 
dent, is well known as an executive officer of an allied body, and as the 
president of the United States Casualty of New York. That he will 
make a worthy successor to ex-Presidents Stone and Dunham there can 
be no question. Wm. B. Joyce, vice-president, is president of the Na- 
tional Surety Company of New York, and while his position is almost 
purely honorary, yet his advice and counsel will be in demand. Wm. 
F. Moore, president of the New Amsterdam Casualty, is the new sec- 
retary and has served for five years as secretary to the executive com- 
mittee, in which position he rendered distinguished service. Hugene 
H. Winslow, treasurer, is president of thé Metropolitan Casualty and 
can make good in any position. On the executive committee, President 
Geo. F. Seward of the Fidelity and Casualty remains as chairman, con- 
stituting a just recognition of the valuable services he has rendered to 
the board since its establishment. Other members are: H. G. B. Alex- 
ander, president of the Continental Casualty, and also the popular 
president of the International Association of Accident Underwriters, 
and Thos. A. Whelan, vice-president of the Fidelity and Deposit, both 
re-elected. The new members are: F. B. Allen, vice-president of the 
Hartford Steam Boiler, who has served the board as its vice-president 
for five years, and F. H. Kingsbury, secretary to the Pennsylvania Cas- 
ualty. Mr. Kingsbury is one of the younger men of the business who 
is coming to the front by reason of his ability and may be relied upon to 
render good service. All in all the officers and executive committee are 
representative men in their several lines and capable of performing 
great things in the advancement of the business with which they are 
so prominently identified. 





The Philadelphia Casualty Company. 


President Talbot of the Philadelphia Casualty Company has sent a 
circular letter to his agents announcing the steps now being taken to 
put the company on a sound financial footing. He admits that during 
the past year the company has been doing too much business for its 
limited surplus, there being an actual impairment on September 30 
last of about $12,000. This has been, in part, corrected by pursuing a 
more conservative policy. Majority stockholders have formulated a 


- plan to increase the capital and surplus to the amount of $400,000, so 


that in the near future the capital will be $500,000, with a surplus of 
over $300,000. In order that immediate relief may be had a deposit of 
$150,000 will be made so as to meet the most rigid premium and loss 
reserve requirements. One investigation has just been complejed by 
the West Virginia Insurance Department, the Pennsylvania Department 
is also making a thorough examination, while an independent research 
is being made on behalf of the present officers and directors. The re- 
port of the examiner for the West Virginia Department says: ‘‘The 
present management has taken hold of the situation with firmness, and 
in all of its treatment with you and your representatives a spirit of 
absolute frankness and fairness has prevailed. In my opinion the com- 





Fire Insurance 


pany should be given a reasonable time in which to make good this im- 
pairment, fcr it must be borne in mind that the interests of the policy- 
holders are not jeopardized at the present time, owing to the existence 
of the capital stock of $200,000, which for the present is sufficient to 
protect their interests. 





The Liability Insurance Association. 


On Wednesday of last week, representatives of sixteen companies 
transacting liability insurance met at the Hotel Astor, New York city, 
and adopted a constitution and by-laws. Article II. of the constitu- 
tion provides that the objects of the association shall be to promote 
good will, harmony, confidence and co-operation between the companies 
and to devise and give effect to measures for the protection of their 
common interests and for the observance of the amenities that should 
exist between companies and associations. An annual meeting is to be 
held on the third Wednesday in October, and a semi-annual meeting on 
the third Wednesday in April each year in the city of New York, unless 
otherwise designated. The entrance fee for each company is fixed at 
$10, and the annual dues at the same amount, payable January 1 in 
advance. Expenses not covered by entrance fees, and annual dues are to 
be assessed among the members pro rata on the net premiums received 
in the United States for the preceding calendar on liability business. 
Officers for 1908-’09 were elected as follows: President, Walter C. 
Faxon, Aitna Life; vice-president, W. M. Tomlins, Jr., Empire State 
Surety; secretary-treasurer, F. H. Kingsbury, Pennsylvania Casualty. 
Executive Committee—The foregoing officers and John T. Stone, Mary- 
land Casualty; W. G. Cowles, Travelers; Franklin J. Moore, General 
Accident. The association will not attempt to regulate either rates or 
policies. 





Casualty Notes. 
—The Pacific Mutual Indemnity has increased its capital to $250,000. 


—The German Commercial is reprinting its definite unlimited health policy and 
its definite accumulative combination disability policy. ‘the limit of weekly in- 
demnity for illness under the new policies will be fifty-two weeks instead of 
twenty-six weeks. 

—The directors of the AStna Indemnity Company met recently and voted to 
reduce the capital stock from $500,000 to $250,000, and the par value of the 
shares from $50 to $25. Stockholders have been asked to exchange their certifi- 
cates by October 31. 

—The National Surety Company has issued a new bank burglary policy in 
which warranties are eliminated and to which there has been added a clause 
covering robbery where an officer or employee of the bank is compelled by threats 
of violence to open the safe. 

—tThe Fidelity and Casualty Company has been given the boiler insurance on 
the public schools of St. Louis. The specifications contained a provision that 
companies bidding must have written not less than $100,000 a year in premiums 
for three years to be eligible. This provision barred all but three companies. 

—The Ocean Accident and Guarantee has prepared statistics relative to burg- 
laries in New York city. The Ocean calculates that the burglary and larceny 
crimes in New York total over 35,000 a year, and the property loss is $15,87§,000. 
The yearly average of arrests for this crime is 1764, and average number of 
convictions 420. 


—Having entered the field of miscellaneous casualty insurance, the A®tna 
Accident and Liability Company announces the employment of Rawdon W. Myers 
as superintendent of its burglary insurance department. Mr. Myers is thoroughly 
experienced in burglary insurance underwriting, having been associated for 
several years with the National Surety Company, resigning from the position of 
assistant manager of its burglary department to accept an appointment with the 
7®tna. The Etna’s extensive agency organization offers an excellent oppor- 
tunity for acquiring a substantial volume of burglary insurance business along 
conservative lines, and the selection of a man of Mr. Myers’ ability and expe- 
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rience to take charge of that department is a guarantee of superior service and 
satisfactory results. 


—The Commonwealth Casualty Company of Philadelphia is now placing in the 
hands of its agents a new policy called the Commonwealth Climax Coupon Policy. 
It is issued in amounts of from $1800 to $6000, carrying monthly benefits in case 
of disability by accident or sickness of from $30 to $100 per month. In case the 
principal sum becomes payable the payments are made in sixty monthly instal- 
ments. The party entitled to the indemnity simply clips off one coupon each month 
and forwards it for payment. To illustrate, suppose the policy to be for $6000, 
the monthly disability benefits, whether the disability arises from accident or 
sickness, would be $100, and then if the $6000 matured by the death of the 
insured, or by the loss of two limbs or two eyes, $100 per month would be paid to 
the insured himself or his beneficiary for sixty months from the date that proofs 
are furnished, and the collection of this $100 per month is made as easy as 
possible, because all that the party has to do to receive the $100 is to clip off 
one coupon each month and forward same through bank or otherwise for pay- 
ment. 





Surety Notes. 


—The schedule bond for the employees of Mandel Brothers of Chicago has 
been placed in the Fidelity and Casualty through Edwin M. McKinney. 


—The American Bonding Company has paid $33,000 to the State of Oregon on 
a loss under a bond written upon the Title Guarantee and Trust Company of 
Portland, Ore., which failed some time ago. 

—The Supreme Court of Mississippi has decided that the State Treasurer must 
accept corporate surety bonds covering State funds. The Treasurer has re- 
fused to accept corporate surety, claiming that it is wholly inadequate. 


—The United States Fidelity and Guaranty Company of Baltimore has exe- 
cuted a bond of $175,000 through Hackett & Hoff, Milwaukee representatives, to 
Milwaukee county to secure the completion of the $1,500,000 Grand avenue via- 
duct by the National Engineering and Construction Company of Milwaukee. 


—In response to a call by President William B. Joyce of the National Surety, 
presidents of surety companies will meet to-day at the office of the National 
Surety to discuss matters which may be taken up by the special committee of the 
National Convention of Insurance Commissioners, which will meet in New York 
on November 9. 


—The Cincinnati Surety Underwriters Association has been organized, with the 
following officers: President, W. S. Diggs, American Surety; vice-president, 
James R. Milligan, Fidelity and Casualty; secretary, John P. Ryan, Fidelity and 
Deposit; treasurer, Parke Johnson, Massachusetts Bonding; executive committee, 
the four officers and John Doyle, American Bonding, and James W. Sprague, 
Metropolitan Surety. 





REPORTS OF FIRE INSURANCE COMPANIES. 





British General Insurance Company, Ltd., London, Eng. 

It is announced that the Seddon Underwriting er New York, now repre- 
et ~ above-named company for the writing of surplus lines throughout the 
Jnited States. 


Falls City Fire Insurance Company, Spokane, Wash. 
_ This company claims to have a capital of $71,700, and a surplus of $38,247. It 
is understood that a considerable portion of the assets is in the form of mortgage 
loans, which appear to be liberal in amount in proportion to the assessed valua- 
tions and estimated actual values of the properties securing same. 


Fidelitas Insurance Society, Brussels, Belgium. 


Burnett, Ormsby & Clapp of Toronto, Canada (Tileston & Co., New York) are 
offering to substitute policies of the Ottawa Fire or the Montmagny Mutual Fire 
for those of the Fidelitas, which exchange would appear to be advantageous to 
policyholders. 


Keystone Fire Insurance Company, Philadelphia, Pa. 

A new fire company to be known as the Keystone Fire is in process of or- 
ganization at Philadelphia by James F. Stone, of the well-known local agency 
firm of Stone, Mathews & Co. It will have a capital stock of $250,000 and a like 
amount of surplus. 





GENERAL AGENTS WANTED 


A fire insurance company with $200,000 capital and $50,000 surplus, in successful operation two 
years, desires to establish general agencies for direct business in the principal Northern and Eastern States, 

Applicant must become a stockholder in the company to a reasonable amount and upon fair terms 
of payment and redemption at termination of contract. 


Address with references, 


“HOME OFFICE” 
Care of The Spectator, P. O. Box 1117, New York City, N. Y. 
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Lgency Wants. 





Reporting and Adjusting Companies, 








THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 
ATLANTA, GEORGIA 
STRONG, SECURE AND SURE 


inst Death, Insanity, Total Disability, Partial Disability, Old t Seventy, Land Ev 
oe eee ‘hen. Excken Leg, Broken fam, ct ay? : 


Forfeiture of Insurance while III and Mentally Disqualified. 
BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN. 


No Order nor Company in the World dares challenge these Points. 
Larger surplus in ratio than any ler ever organized. Trebly larger surplus than any other Order 
at double the age. 


The Family Fraternity. The Premium Fraternity. The Permanent Fraternity. 
Good Opportunity for Stock Company Agents and Fraternal Organizers. 


OFFICERS : jyutien B. Frost. J. G.St. Amand. Peter F. Clarke. itaaates se saa ° 
General Clement A. Evans. Counselor: Hon. Hoke Smith. 


MANAGERS 


In New England, New York, New Jersey, Maryland, 
Penna., to write Health and Accident Insurance. 
Liberal Policies. Liberal Compensation. 


FEDERAL CASUALTY COMPANY, Detroit 
1907--Income $371,000 Assets over $200,000 


An interesting proposition ‘to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 
Company Representation Wanted. 


























Young man, at present in charge underwriting depart- 
ment large general agency (fire), desires to make a change. 
Reasons purely personal. Communications treated con- 
fidential. No hurry as to agreement applying at once. 
Address ‘‘N-7” care of The Spectator, P. O. Box 1117, 
New York City, N. Y. 





The agency of one or more Fire Insurance Companies is wanted for 
this City and State. I am well and favorably known and control de- 
sirable business, which can be greatly increased through representation 
of conservatively conducted companies. 


JULES A. GAUCHE, 


904 Gravier Street, New Orleans, La 





WM. H. F. FIEDLER, Pres. 


Fiedler Real Estate Corporation 
142 MARKET ST., NEWARK, N. J. 


WM. C. FIEDLER, Treas 


desires to secure representation of first-class 


FIRE INSURANCE AND 
CASUALTY COMPANIES 


An opportunity for companies seeking energetic and reliable agents 
of exceptional standing. 
No concern in Newark is better and more favorably known than ours. 








Undependent Hdjusters. 











HRASHER HALL 
Independent Adjuster 


Large stock losses where book statements enter into 
the adjustments a specialty. Gives personal attention to 
settling losses anywhere in the West or South. Address 


159 La Salle Street, Chicago, III. 








THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, = NEW YORK CITY 
INSPECTION DEPARTMENT 

Pe... Pome. through its inspectors and local correspondents, is prepared to make prompt and 
em pers tions and inv mp poorer of applicants, claims, agents, and medical examiners, for 
lite and acci ns atall points throughout the U. S. and Canada. We offer exceptional 
facilities for service of this character, having over one.million records on file for reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities. Blanks for — furnished on application. No contract or sub- 


scription required, bills being rendered monthly. 
W. DE M. HOOPER, President. BAYARD P. HOLMES, Vice-President 








Attorneys. 


Insurance and Adjusting, 15 Years. 
Corporation Insurance Law Practice, 12 Years. 


T. F. HANLON, Adjuster and Attorney 


BALTIMORE, MD., Calvert Bldg. WASHINGTON, D. C., Colorado Bldg. 
(Address Washington) 

Insurance losses. Claims .or damages to person or property. Inspections and exami- 

nations made. Reports supplied. Legal evidence secured with which to prosecute or 

defend suits at law or in equity. The law (decisions of highest courts) governing insur- 

ance and negligence of employers and others for damages. Territory: go anywhere 

N B.) Member Bar U.S. Suoreme Court. 








Experience { 








Prominent Agents and Brokers. 


PERCY B. BUTTON 
ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


— DOURSON & CO. 











Pacific Coast General Agents 
Surplus Lines 


Merchants Exchange Blidg. - - SAN FRANCISCO 





RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance | Commene of New York. 
Lumber Insurance ny of New York 
City of New York nsurance Company. 
Frankfort Marine and Accident Toneen Company of Germany. 
New York Plate Glass Insurance Company of New York. 





ARRY M. COUDREY AGENCY CO. Correspondence Solicited 
General Insurance Agents and Brokers 1326-1346 Pierce Bidg., ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers Long Distance Telephones 


Representing : 

Norwich Union, Hamburg-Bremen, Philadelphia Cotes Fidelity, Orient, New 
Hampshire, Austin, Ohio German, Conn. i a gg = of England 
General Accident. American Bondi ., Plate 

Glass, London Guarantee a Columbi bia 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wirttam Sreeet, New Yorg. 
Correspondeace Solicited. 


L. Austin Jounson, Sec. 





ENRY L. ENGEL 
416-18-20 Walnut Street, Philadelphia, Pa. 


Surplus Lines a Specialty Correspondence Solicited 


a W. BEALS 
; New York Suburban Territory 
Brokers Protected 


Prompt Secvice 





Full Commissions Allowed 
76 William Street, New York City 


Telephone 3052 John 





viii 


THE SPECTATOR 





[Thursday 








Prominent Hgents and Brokers. 


Prominent Agents and Brokers. 








HE ‘JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 
Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and General Insurance Corp., Ltd., of London, 


Surplus Lines Throughout the United States Handled for Brokers, 
Correspondence Solicited 


PROMPT SERVICE GUARANTEED 
45 WILLIAM STREET, NEW YORK. 


WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, @ Pa ms NEW YORK CITY 





Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 





D O’S. MOONEY & CO. 
Strictly Surplus Insurance a Specialty 


20 Years’ Experience 
171 LA SALLE STREET, CHICAGO, ILL. 


SURPLUS LINES & FE 
Seddon Underwriting Company 


United States General Agents for United London and Scottish Ins. Co., Ltd.; 
British General Ins. Co., Ltd.; Leather Trades and General Ins. Co., Ltd.; and 
Property Ins. Co., Ltd.; all of Great Britain. Also immediate binders given on 
London Lloyds up to $60,000. All losses promptly paid at New York Office. 

84 WILLIAM STREET 
Charles A. Seddon, Preident 





Telephone, 3795 John 


H. E. SCHARLACH 


FIRE UNDERWRITER 


U. S. Attorney 
Property Insurance Co., Ltd., of London 


Surplus Lines written throughouc the United States and Canada 
Correspondence Solicited. 


306 CALIFORNIA STREET 
SAN FRANCISCO, CAL. 





L. PETTIBONE & CO. 





Best Companies Surplus Lines Prompt Service 
19 Liberty Street - - - - NEW YORK 
W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention. Given to Surplus Lines, 





CHURCHILL WHITTEMORE CoO. 


° 118-120 N,. FOURTH ST. (1st Floor Pierce Bldg.), ST. LOUIS, MO. 
Commonwealth, North River, Continental, Spring Garden, Saint Paul, Commerce, Williamsburgh city, Mercantile, 
Nassau, Camden, Eastern, Granite State, Rhode Island, Stuyvesant, Ins. Und. 8. G., Pacific, United States, 


Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 








Prominent Agents and Brokers at Chicago. 


M. L. C, FuNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins. Co., Newaik; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co. 


Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers & M 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of New York. — 








GEo. W. MONTGOMERY 








TUTTLE, 
SYRACUSE, N. Y. 


Manager Eastern Department for six reliable 
: fire companies. 


— R. 


Correspondence invited concerning agency or surplus lines 





Established 1870. 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, ~ - - = 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


SURPLUS LINES. 


I am prepared to consider applications on desirable surplus line risks and 
reinsurance in any of the Eastern States fo: the United American Fire Insurance 
Company of Milwaukee 


A. M. WALDRON, Eastern General Agent, 
WALDRON BUILDING, 
No. 426 Walnut Street, - - = i 


JERSEY CITY 





Philadelphia. 





Representing Royal Canadian 
Underwriters with Assets 
over $1,000,000 for Surplus 
Lines in United States. 


Ward & Winship 


56 Maiden Lane 
NEW YORK, - - N.Y. 


Phone, 1764 John 











fictuarial. 








ACTUARY WANTED 


By young progressive Southern Company. Must be 
competent, energetic and ambitious to build up a rep- 
utation. Position permanent, Address, M. S. L., care 
of The Spectator, P. O. Box 1117, New York City, N. Y. 





AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





Successor to Et1zuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


— C. WRIGHT, 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘‘ Actuary” 
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Fictuarial. 











Public Accountants and Auditors. 











M M. DAWSON, F. I. A. 
* CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





HARLES J. HARVEY, F. I. A. 
Feliow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 
Address care of COLONIAL LIFE INS. CO , JERSEY CITY, N. Je 





Geo BARNETT, 


CONSULTING ACTUARY, 


802-3 PETERS BUILDING, ATLANTA, GA. 


R. = FORSTER, 
: CONSULTING ACTUARY, 





Areade Building, PHILADELPHIA. 





b iaesecses W. GLOVER, Ph.D. (in mathematics. 
Consulting Actuary, 


620 Oxford Road, - = > = Ann Arbor, Michigan. 





J H. NITCHIE, 


ACTUARY 


153 LA SALLE STREET 
919 Association Building 


tral 739 


Telephones } Sito 3002 CHICAGO 





| cates L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


630 MAJESTIC BLDG., 


REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1012-1013 Fleming Building Des Moines, lowa 


DENVER, COL. 





Thirty years’ experience in Mutual 672 
Large and small companies and Telephone Iowa (Long 
as Actuary of Iowa Insurance Department Distance) 284 


Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured 


H, W: BUTTOLPH 
CONSULTING ACTUARY 








LAW BUILDING, 


EORGE DYRE ELDRIDGE 
CONSULTING ACTUARY 


NEW YORK CITY 


INDIANAPOLIS, IND, 





Temporary Address: 
RIVERDALE-ON-HUDSON 
Telephone, 1635 Yonkers 


(30 Years’ Experience. The National Fraternal Congress Table of Mortality was 
graduated by Mr. Eldridge.) 





|. icc F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 


140 NASSAU ST., NEW YORK 
Telephone, 5550 Beekman 


Home Office, - - -=- -« 
Cable Address, ‘‘Audit”’ 








Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 








Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than,companies. a ‘ 
Premiums continued to maturity of policies. Commissions paid. 


Reference; The Merchants Loan and Trust Co., Chicago. 


JOHN V. FOX, EguirasBLe BuiLpinc. CHicaco, ILL. 








“THE PROBLEM OF THE AGENT”’’ 


We will mail you FREE, the above pamphlet and several others 
that tell things of interest to general and local life insurance 
solicitors. We will also tell you about our Course of Insurance 
Salesmanship. You are interested, so write today. 


INSTITUTE INSURANCE SOLICITORS 
Box 236 E. PEKIN ILL. 





Attorney General of Ohio has ruled that Board 
Contracts are legal, the Insurance Department 
concurring. Fifty expert board contract men 
wanted immediately. Liberal.advances. Address 
“D.H.G.,” care of The Spectator, P. O. Box 1117, 
New York City, N. Y. Sac) 2k eo eee 





LIFE 
INSURANCE 


AGENTS Visits. 


(TRADEMARE) 





This isa memorandum book of 32 pages and cover, which is a handy thing 
for general agents to place in the hands of their solicitors, enabling them to keep 
a daily record of their visits on every prospective applicant. Each book when 
filled in will contain records of 32 intending coptieasts, which can be laid aside 
for future reference. Agents will find it always useful to carry a co ” of 
** AGENTS’ VISITS” in the vest pocket. Prices of Life Insurance Agents’ Visits: 


Single copies.......ccccscees $o 10 100 copies des caeceadaueahe $ 4 00 
12 copies Ldanecscctoscoesceeed I co 500 cheee: © s6ue. >see ee 
Sh o> ‘vacgecstsrseusqunesl t 50 mpm FP ccageceosecyss 6 25 20 
a. ; edestaccctecnnes beet 2 50 We" (D. dadhacdagehegsxe 10c 00 





On all orders for 500 copies or more the publishers will print the presenta- 
tion card of the company or general agent ordering on the back cover of the 
edition supplied, without extra charge; on orders less than 500 copies. the price 
for printing card is $2.00. Orders for from 1 to 12 copies must be prepaid. 


THE SPECTATOR COMPANY. 


ALL MEN’S WALLET. 


The “ ACME” (patented). Best strong leather, lightest, cheapest, 
handiest form of pocket receptacle for papers, bills, forms, etc., 
ever invented. 





Size No. 1,94x43 -© = = = = = = §$ .50 
bs No. 2, 10x 43 = - = a = = = .60 
“ No. 3,11x5 «© = = = @ @ eo 75 

Special, 10x 5, two pockets = = = = 1.00 


Money orders or registered letters, 


Delivered free by post any- 
where in the United States. 


Discounts off quantities to companies. 


THE SPECTATOR COMPANY, 
. NEW YORK 


135 William Street, : . 








x THE SPECTATOR 


[Thursday 








Liability Investigators 
Hand Book 


By H. W. DILG 


All who are engaged in the practice of liability insurance realize the importance 
of prompt and thorough investigations in cases of known or suspected negligence. 
To assist those whose duty it is to-make such investigations, the above-named book 
has been published. i as to suggest features for investigation which 
might otherwise be overlooked, its system of cross-indexing and the inclusion as 
headings of all distinctive words which are likely to have any connection with an 
accident rendering it invaluable to the investigator who is anxious to learn all the 
material facts concerning an accident. It was written by the chief investigator of 
a prominent liability company, and will be found of great practical use. It is bound 
in flexible leather, and fits in the pocket. 


PRICES 


Eek 
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THE SPECTATOR COMPANY 
PUBLISHERS 
135 William Street 
Chicago Office 
159 La Salle Street NEW YORK 


Ghe PROVIDENT 


Life and Trust Company 


Of Philadelphia 








Insurance in Force, - $191,986,786.00 


(Paid for Basis) 
Assets, - - - 61,033,581.59 


(Market Values, Dec. 31, 1907) 


Excess over Liabilities, 4,831,063.94 








The new policies of the Provident are unsur- 
passed for consciseness and simplicity of form and 
for adaptability and liberality in all essentials. 

The premium rates of the Provident are exceed- 
ingly low and are still further reduced by large 
annual dividends. 








SOLINT INSURANCE COMPANY 


of New York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, President, 
290-292 Broadway, New Yor 


The FRANKFORT 
MARINE, ACCIDENT INSURANCE COMPANY 


and PLATE GLASS 
of Frankfort-on-the-Main, Germany 


ESTABLISHED 1966 


TRUSTEES 
RICHARD DELAFIELD, Pres. of National Park Bank. 
ERNEST THALMANN, of Ladenburg, Thalmann & Co. 
STUYVESANT FISH, 514 Broadway, New York. 


United States Department, 100 William St., New York, N.Y. 
C. H. FRANKLIN, U. S. Mgr. and Att'y. JNO. M. SMITH, Sec. U. S. Branch 


Employers, Landlords, Contingent, Vessel Owners, General, Druggists, 

Physicians, Elevator and Public Liabilities, Workmen’s Collective, Teams, 

Burglary, Individual Accident and Health, and Industrial Accident and Health 
DEPOSITED WITH INSURANCE DEPARTMENTS IN THE 


UNITED STATES FOR PROTECTION OF POLICYHOLDERS $600,000.00 


AGENTS WANTED FOR UNOCCUPIED TERRITORY. 





The Old Line 
Bankers Life Insurance Co. 


is constantly entering new territory East and 
West, and want at once hustling men who 
can handle general agencies. 


Write us for terms and territory. 
Your delay will be your loss. 


Bankers Life 
Insurance Company, 


Lincoln, Nebraska 








NEW PUBLICATION 
The Investments 


of 
Life Insurance Companies 


By PROF. LESTER W. ZARTMAN 
Instructor of Insurance in Yale University 


This work gives an analysis of the investments and 
the earning power of each class of assets belonging to the 
life insurance companies. Tabulations showing the interest 
rates earned by twenty-ninz companies for forty-five years 
(1860-1904) make the work a valuable guide not only to com- 
pany managers but to all interested in investment earnings. 


Price per copy, Cloth-Bound, $1.25 
Address all orders to 


THE SPECTATOR COMPANY 


SELLING AGENTS 


Chicago Office 
159 La Salle Street 


135 William Street 
NEW YORK 


